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held over to see what the Bank rate would be. Yesterday 
there was less business doing. The holders of bills are 
not anxious to part with them. Those who were in want 
of money have taken care to supply themselve; as far as 
' possible, and consequently some who have bills hold them 
| back. The rate for three months’ best bills is 42 to 44 
| per cent. Uncertainty as to what step the Bank of France 
will take is influencing our market very considerably. 
| Should the Bank rate at Paris, now 33 per cent., be put 
| up, our market would harden at once in sympathy. 
| Buteven if this is not the case, the difference between 
| the rates at Paris and London may not be sufficient to 
| Deen gold to this side. Though the French ecchange 
| has become more favourable to us, it will be seen by the 


4 following statement that it is still some distance from the 


| gold-moving point, and the fact that the course of trade 
|is believed to be in favour of France may render the 
exchange less easily moved in that direction. 
The present position of the principal exc anges is as 
follows :-— 
Rates OF EXcHANGE. 


Yesterday. Last Week. A Fortnight Ago. 
Per Mille. Per Mille. Pe: Mille. 
France ...... lgforus ... jforus ... 3a -ainst us 
Germany... }forus lj forus ... 14 fo-us 
Holland ... 53 for us 4} forus ... 4} for us 
New York... 23 for us 3 forus ... 4 for us 


The New York exchange, it will be observed, is less 
favourable to us on the week. ‘There is a: this timea 
large quantity of drafts from New York floiting on our 
market, as we have mentioned previously. Persons com- 
petent to form an estimate do not place th: amount of 
these lower than four, or even five, millions sterling. The 
effect of these will hang over our market for some weeks 
to come. 

With all this, we have found in several directions an 
expectation that the open market, which has not yet 
followed the movement of the Bank of England very closely, 
may before long harden up to it. While last vear there 
appeared to be aninfluence depressing the discount market, 
there now appears to be one working to raise it. The explana- 
tion for this is sought in the recent arrangement of the Bank 
of England, made as short a time since as the end of May 
last, not to lend to discount brokers for less than 10 days. 
The working out of this arrangement is explained as 
follows :—When the Bank was wiliing to lend on bills for 
5 days it was worth while for brokers to speculate largely 
in bills, looking to the Bank to advance on them if need 
was. Now that these loans must be taken for 10 days at 
least, the margin of profit attainable is in danger of being 
lost. This class of speculation is thus discouraged, and 
bills are being done at more normal rates. 

Whatever the cause may be, the market is, 

whole, firmer than might have been anticipate!. There is 
no doubt that the supply of available loanable capital is 
small; and now that the course of events in Egypt appears 
more clear, men in business are inclined to a more 
hopeful view of matters, and to expect a considerable 
expansion of trade, which will naturaliy require more 
money to carry it on. 


take 





THE ATTITUDE OF THE POWERS IN THE 
EGYPTIAN QUESTION. 
Tue great success of Sir Garnet Wolseley will, after a 
brief interval, necessary for completing the dispersion of 
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‘the old Egyptian Army, enable the British Government 
‘to submit to Europe a plan for the final settlement of 
|Egypt. The acceptance of that plan, which is sure to be 
lat once moderate and disinterested, will not depend upon 
‘its actual terms so much as on the temper of the Powers 
‘towards Great Britain; and we may, therefore, usefully 
‘inquire what that temper is. It will probably be found 
‘to differ in important respects from that exhibited by the 
journalists, who, for the most part, express through out 
‘Europe a certain jealousy never quite concealed when 
Great Britain is in motion. That jealousy is due, first 
to a profound conviction that the British are seeking 
‘exclusively selfish ends; secondly, to annoyance that any- 
‘thing of moment should occur outside the control of the 
|continental Powers ; and thirdly, and chiefly, to envy of a 
| State which contrives to keep its influence, and even to 
| accomplish great enterprises, without submitting to the 
burden of conscription. Continentals in all countries feel 
‘on this subject as we should feel if we saw a countryman 
' grow rich while evading successfully payment of his taxes. 
They think the success unfairly gained, and without being 
exactly hostile, are not displeased to see the rich specu- 
lator, who, as they think, is so unjustly under-weighted, 
‘sustain some heavy loss. The statesmen, on the other 
hand, are fairly free of these prejudices and rancours, and 
| have trained themselves to study events, without precon- 
| ceived desires, in the white light of their own interests. 






They will, we may rely on it, place the British proposals 
under that light, and if we can only perceive what it will 
show them, we shall arrive at a fairly clear forecast of 
their decision. 


In the first place, then, though the interests of the 
Powers are not identical, they have all one interest in 
common. They desire peace, and not war. From Paris 
eastwards they are all afraid of commencing a new struggle, 
‘which must, they know, be very serious, which would 
cripple or ruin their finances, and which might not end in 
adequate, or, indeed, in any advantages. They know, all 
of them, that if a great war began Europe would split into 
two parties, too nearly equal and too vast for any states- 
man to predict confidently what the issue of the contest 
‘would be. There might be no issue except exhaustion. 
Even Russia, which has some motives for war, dreads its 
enormous risks, while Prince Bismarck affirms constantly 
that the European peace is his one preoccupation. If 
this desire is honest and universal, and we do not entertain 
any doubt upon the subject, the Powers will not allow the 
Eastern Question to be reopened, that is to say, they will 
not make of the occurrences in Egypt an excuse for 
partitioning che territories of Turkey, and so provoking a 
war for spoil—the most serious of all wars. They will 
not put forward demands for compensations, nor so 
| roughly thwart the proposals of England as to compel 

her ‘to render war possible by throwing her weight 

on the side of one or other of the great parties. 

On the other hand, they are not ready to divide 
Turkey by agreement and without war, though matters 
|'may come to that at last, and though some under- 
| ground arrangement may possibly exist between Russia 
is Austria as to influence in the Balkans. The jealousies 
| 
; 


| 
| 
| 
| 


of the two Slavonic Powers are still too deep. They will, 
therefore, set to themselves for object the acquisition of 
the largest indirect advantages from their adhesion to 
Enghsh proposals compatible with the maintenance of 
peace. That is to say, they will seek to establish prece- 
dents for making the Protectorates they all nominally or 
practically exercise over neighbouring States stronger and 
more-effective. ‘The clear interest of Russia is to draw 
her connection with Bulgaria and Roumelia as close as 
she can. The clear interest of Austria, who in this matter 
carries Germany, is to dominate Servia, and exchange her 
| Protectorate of Bosnia for a more permanent title. The 
clear interest of Italy is to acquire new rights in Tripoli, 
|while the clear interest of France is to obtain at once 
solidity and legalisation for her very anomalous and 
uncomfortable position in Tunis. Merely to oppose 
British ascendancy in Egypt would not secure any of these 
results. Indeed, it would be rather injurious to them, 
for the grounds upon which opposition must be based 
| would be fatal to their own pretensions. It is more advan- 
| tageous, in fact, to all the Powers to exaggerate than to 





| deny the claims arising from military occupation. 
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We conceive, therefore, that the resistance upon general 
grounds to the British proposals, whatever they are 
will not be very serious, while the resistance on special 
grounds will be that of isolated Powers, and may be over 
come by a consent of Europe. Russia, for example may 
desire to inflict a disappointment such as she suffered at San 
Stefano; but that is not a desire shared by other Powerg. 
nor felt so strongly by herself that she will run risks for 
its fulfilment. France may be jealous of influence jy 
Egypt and on the Canal, but the jealousy is confined to 
herself, and is sentimental rather than interested. 
long as transit is secured to her, and respect is paid to her 
bonds and shares, it matters little to her people who rules 
in Egypt, unless they rule themselves, and in refusing to 
join in the expedition they surrendered all pretension to 
that as a result of the war. Italy does not wish to break 
with England, does not claim Egypt, and is much more 
concerned about Tripoli, which is weakened to her advan. 
tage by the separation from the general body of the 
Turkish Empire, which must follow any assertion of per. 
manent ascendancy in Egypt, either by Great Britain oy 
by collective Europe. And, finally, Germany, which from 
her immense and ready strength has always the last 
word, occupies precisely the position Prince Bismarck 
approves, that of an arbiter who can speak roughly, 
because he cannot even be suspected of personal in- 
terest. It is nothing to Germany who rules in Egypt, 
or how Egypt is ruled, and Prince Bismarck’s in- 
clination, it is notorious, is, that England should rule, so 
that she may have less excuse for acting in the final settle. 
ment of the East. He will be “ honest broker” once more, 
and with him in that position, and all the Powers 
languidly selfish, the British proposals may be accepted 
with unexpected ease. 


There remains, of course, Turkey, but not to mention 
that Turkey hardly affects to resist any European order, 
Turkey is not likely to offer serious opposition. The 
Sultan’s nominal sovereignty in Egypt will not be brought 
in question, and the Sultan is perfectly aware that with 
England victorious in her contest with Arabi, he can 
expect nothing more. He gains nothing even now while 
the Khedive rules, for he receives no money from Cairo, 
and exercises no patronage there. His intrigue with 
Arabi was intended to terminate that state of affairs, and 
as it has come to a bad end, he has only to save the 
little prestige he can. This will be accomplished more 
easily by seconding than by thwarting Great Britain, and 
by a direct treaty with her than by any European 
arrangement. We expect, therefore, to see the Sultan, 
who is a man of some resource, accept accomplished 
facts, declare that England has only fulfilled his wishes, 
and support her claim in Egypt to very little theoretical 
and very great practical ascendancy. He will hope thus 
to divide England from France, and thereby enable 
himself to resist France in North Africa with greater 
ease. At all events, it is not when England has con | 
quered that the Sultan, who before she had conquered 
yielded to her demands, will seriously oppose them. 
may very well turn out, therefore, that the diplomatic) 
difficulty which has seemed so formidable while action o 
in progress was not so serious after all ; and that -_ 
whole question may now be: solved with far greater eas") 
than has been anticipated. | 

cas 


THE VICTORY IN EGYPT. 


Tue brilliant victory won by Sir Garnet va) 
Wednesday, followed up, as it has been, with a ee i 
decision for which no praise can be too strong, Pen is| 
end to the Egyptian rebellion. The work of yer to! 
almost complete, and that of reconstruction is 3 oat @ 
begin. The new order of things which is to Oe boric | 
the existing chaos must of necessity be a slow anc ae ¢ to 
creation, and it would be premature at this: — atl 
speculate on the precise form which it will a vents Of | 
there are one or two reflections suggested by t aul are, it | 
the past week which, simple and obvious as {t]ement 
will be well to bear in mind when the ee 
of the Egyptian Question comes up for cae ae to 
first place, the notion which has been a € _ oad, that | 
by many respectable people at home an srt ontiment, | 
Arabi was the mouthpiece of a genuine popu” 
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allv exploded. After every allowance has been 
fickleness of Orientals, their demoralisation 
under defeat, and their disloyalty to a fallen and 
discredited leader, the instantaneous collapse on the 
rrow of the battle of the whole fabric which the 
«Nationalist ” leaders had so laboriously constructed, 
affords irrefutable evidence of the hollowness of its 
foundations and the flimsiness of its structure. The 
testimony borne by prisoners and deserters points alto- 
gether inthe same direction. All alike bear witness that the 
rebel force was kept together by fear alone, inspired partly 
by the threats of its leaders, partly by the absurd fictions 
which were assiduously circulated as to the intentions and 
‘conduct of the'English. The Arab officer at Kafr-Daur, who 
received the news of Arabi’s defeat with a fervent “Thank 
God,” expressed the silent feeling of thousands. The 
almost inexplicable want of penetration, which has led 
many persons in this country, and throughout Europe, to 
‘associate the rebellion of the mutinous colonels with the 
wrongs and sufferings of the Egyptian peasantry, has 
been doubly unfortunate. It has, unquestionably, con- 
‘tributed to strengthen and prolong a movement which 
from the first deserved, and was doomed, to fail; and it 
‘may not improbably, now that it has been so signally dis- 
‘credited by the result, react unfavourably upon the legiti- 
‘mate claims and the genuine national aspirations of the 
Egyptian people. 
Another fact of considerable significance is, that it is 
acknowledged on all hands that the task of suppressing 
‘the rebellion has been accomplished with much greater 
rapidity and safety by England working alone than would 
have been the case had we been embarrassed by the co- 
‘operation of either France or Turkey. Even from a purely 
military point of view, the advantages of isolated action 
‘have been very great. We may not unreasonably flatter 
‘ourselves that our Army, small as it is, is better fitted and 
better equipped for expeditions of this kind than any 
\other in the world. The undivided command of a single 
\leader, who had no equals to consult or persuade, 
\and no international jealousies to provide against, 
Was all but essential in an enterprise whose effectiveness 
/80 largely depended upon the swiftness and smoothness 
jWith which the operations were carried on. But the 
jpolitical dangers of joint action would have been far 
‘greater even than its military drawbacks. We have 
always thought that an Anglo-Turkish intervention was 
the worst possible solution of the difficulty, and it would 
almost seem, from the course taken by the negotiations at 
Constantinople during the last few weeks, that our Govern- 
Ment is at last coming round to this opinion. It is, at 
ee. rate, quite clear that if the Turkish contingent had 
anded a fortnight ago the situation to-day would be in 
aint way less satisfactory than it is. Arabi would cer- 
brid A -pleriny failed to avail himself of such a “ golden 
| oa . retreat from an untenable and desperate posi- 
edltinaide oe ee which the English campaign has 
with ie i Won for the West would have been shared 
| most bor sertepriated by,the Power which presents the 
ee oy type of Eastern backwardness and corrup- 
trampling out _ work which is now cast upon us of 
‘a stable yin the embers of the rebellion and setting up 
silts. te ve government, we should have found our- 
counterworkien and circumvented at every turn by a 
lescaped a re _ intriguing force. We have narrowly 
‘that their se ee anger, and it is earnestly to be hoped 
‘during the os “ the Sultan’s methods of procedure 
\doubtless be 1 A eight months—experience which will 
‘which Arab; ae ee and explained by the papers 
‘the Government heagecsee him at Tel-el-Kebir—will lead 
the negotiations fend om steadily aloof from Turkey in 
More unwise as will soon begin. Nothing could be 
‘Egypt her Sede’ : “i re for our proceedings in 
e price of an meas al or her shifty co-operation at 
iin eins feat * a. and perilous alliance. 
| *he ultimate get re : ee to which it is necessary to refer. 
Nalch not England = of the Egyptian Question is a matter 
tte that we went th one, but Europe must decide. It is 
| © Fowers, and th a with no formal commission from 
make us thoip ‘ia 7 the Conference, in effect, refused to 
|) Precedents whi ee - But we are none the less bound 
)“88 than by et have done much to create, no 
| ’ Protessions which we have repeatedly 
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volunteered, to submit whatever arrangements we may 
make to their approval. In 1878, we were ready to go to 
war with Russia if she refused to adopt the very course 
which we are now told it would be humiliating for us to| 
take. In almost every despatch written by Lord! 
Granville since last November, and in almost every | 
speech which Mr Gladstone has made on the subject 

the prerogatives of the European concert have been not 
only acknowledged but asserted. Nor is there the least 
reason to fear that we shall forfeit any substantial 
advantage which we are really anxious to retain by a poliey 

which will secure, as no other policy could, a solid and | 
permanent foundation for the new settlement. 


THE CONDITION OF THE IRON TRADE. 
In the present condition of the iron trade there is much 
that is satisfactory. Notwithstanding an organised 
limitation of production by the Scotch and Cleveland | 
ironmasters, the average number of furnaces in blast. 
during the current year has exceeded the number in the! 
corresponding period of 1881, and the probability, there- | 
fore, is that this year’s output of pig iron has been in| 
excess of anything previously recorded. The excess, of | 
course, is not so great as it would have been had we been | 
working up to our full capacity. But although the com- | 
pact beiween producers has artificially restricted the| 
growth of the output, it has not sufficed wholly to arrest 
it, and when complete statistics are available, it will, no| 
doubt, be found that although we have been working under | 
our strength, we have, nevertheless, turned out a larger 
quantity of pig iron than ever before. With this increase 
of production, however, the demand has more than kept! 
pace. A comparison of the stocks now held of Scotch and | 
Middlesbro’ iron with the quantities held at the corre-| 
sponding date last year shows that in both there has in| 
the interval been a considerable reduction. The figures | 











are :— 
Week Ending Week Ending Decrease | 
Sept. 9, 1882. Sept. 10, 1881. in 1882. | 
Scotcn Troy. Tons. Tons. Tons. | 
Stock in Connal and Co.’s store ............... 628,800 ...... 582,900  ....0 =, 
Estimated stocks in makers’ hands............ 213,000 ...... $27,000 ...... 
| a a ae 68,100 | 
MippLesBro’ [roy. 

Stock in public stores. .........c0ccc......0c0.0,c00 I1BKAOO ...cc0 WGG00 ...... 

Estinated stocks in makers’ han s............. 171,000. ...... 234,000 ...... 
SUNN ickccaceont Feunatiniieeaa 295,400 ...... 437,800 ...... 142,500 ~ 


Evidently, therefore, consumption has outrun supply, and | 
as the result of this prices have advanced. Thus, the| 
average price of warrants in Glasgow last week was 50s, | 
as compared with 46s 11d in the corresponding period of | 
1881, while at Middlesbro’ the average price of No. 3 was 
44s, as compared with 37s. 

This advance in prices, it is true, has not been altogether | 
genuine, and it is a question whether it will be fully sus-| 
tained. The object of the combination that has been in| 
force for the limitation of production was to enhance) 
prices, and in that object it has, doubtless, to some extent | 
sueceeded. That combination, however, is to be dissolved | 
at the end of the present month, and as there is thus the near | 
prospect of an increase in production, it remains to be seen | 
what effect upon prices an enlarged output will have. But! 
whatever may be the immediate effects of the break-up of | 
the union of masters, there can be little doubt that its ulti-| 
mate results will be beneficial. It will in the end be better 
for all parties to have the market left to regulate itself by the 
free competition of seliers, than to have the attempt to regu- 
late it artificially continued. It is possible that, as a conse- 
quence of keener competition, some of the least favourably | 
situated producers may be compelled to go to the wall. ; 
But undesirable although that may be, it is surely better | 
than that the most capable producers should be compelled | 
to lower themselves to the same level as the weakest. In| 
the dissolution of a combination that ought never to have | 
been entered into, there is thus no cause for apprehension 
as to the future of the trade. It is likely enough that the 
change from the one order of things to the other may cause 
some temporary perturbation, but when the transition has 
been effected, business will be placed on a healthier basis, 
and its further expansion facilitated. It argues a con- 
siderable elasticity in the demand, that even under the 
depressing influence of artificially, sustained prices it has 
expanded so distinctly, and under more favourable condi- | 
tions it may be expected to extend still more rapidly. 
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enlarged consumption much is due to the 


the 
of our manufactured iron 


greater activity of all branches 
trade. To what extent the home const imption has in- 
jie it is not possible exactly to say, but in the weekly 
| report of a Glasgow firm we find it estimated that the 
‘local consumption and rail deliveries of Scotch iron have 
increased from 9,000 tons per week in September last year 
to 11,500 tons at present, and in Mid Uesbro’ iron a similar 
increase from 34,000 tons to 37,000 tons is estimated. And 
itis not only the home market that has improved. The 
Board of Trade Returns show that our foreign customers 
also have been buying more largely from us, the recorded 

of iron and steel during the eight months 

st this year and last being : :— 

| = 

i 

! 


Monrus ending Avevst. 
1881. 
Tons. 
950,100 


eee its 


vending Augus 


EIGHT 
Increase. 
Tons. 
295,800 


1882. 
Tons. 


} 
| 
| Pig i iron 1,175,900 
i D> 


Lal EON ~ ciisecvueen 610,800 ...... 552,200 88,000 
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about 385 miles in 1879 to 1,166 miles on the 3 
June last, and in Braziland the Argentine Re vubli — 
have been great extensions of the railway ellen . — 
probability also is that now the work of constructi, 7 
be pushed on with still greater rapidity, for a dis al x 
to embark in new foreign loans is again being cient — 
and it has been only inability to raise money ua 
the extreme caution of investors, that has of late pr al = 
the undertaking of many new public works. la thi. a 
other respects, “theref ore, we may look with some st 
dence for a further improvement in the foreign d: nae 
for our iron and stecl, and at the same time the ‘hee | 
demand is certain to be stimulated by the more fay. a 
harvest. 
While, however, the outlook is thus, on the whole. ch: eerful, 
it is not altogether unclouded. Very serious disp ites as 
to wages have arisen in all our mining industries, sail 
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Other kinds 1,114,500 943,000 171,300 unless these can be amicably adjusted, strikes and lock. 
has Se 2931200 ...... 2,445,000 485,800 outs on a large scale, with all their inevitable dist; urbance [ 
To this total increase of 485,300 tons, or about 20 per to trade, must follow. Whether the claims of the men | 
‘cent., the United States contributed about 100,000 tons, for an advance in wages are reasonable or not it js |. 
|their purchases here having lately been on a large yr scale, | Obviously impossible for outsiders to say. That Mr Burt I 
|Their buying, however, has probab i ones. eeeeiienineae ee spoken of the general strike which is threatened as i 
| exce ptional of late, owing to the great sir iienill Incainteieaen, chime -rical would certainly seem to indicate that even in {| 
and it would not be wise to count upon its continuance, | he opinion of those most favourable to the men their i 
For we know that the iron-producing capacity of the demands are, at all events, ill-timed, and that it would be li 
United States has within the past two years deve ‘loped better for them to wait until the demand for their labour 
enormously. According to the Bulletin of the American | Pecomes more active before endeavouring to force up its | 
| Tron and Steel Assoc iation, the capacity of the furnaces in a At the same time, however, it cannot be denied \, 
!operation there is now 8 8,000 000 net tous a year, against | hat the masters by themselves, combining to force up| iP 
| 6,500,000 tons in March, 1880. In the same interval the | prices prematurely by an organised limitation of produe-| \, 
producing power of the rolling-mills bas increased from tion, have set the workmen a bad example, which it need 
| 5,250,009 tons to 7,000,000 tons per anuum, and the total not surprise them to find followed, and it is only nai ural | | 
} anbual production of all kinds of iron and steel, which in that the men, seeing that trade is more active and pri ices | \ 
ere 4030 000 tons, is nowset down at 18,000,000 ts ns. renee, Seams be impatient to participate 1 in the im —* | : 
| The probability, therefore, is, that the Matéod d States wil] | ment. There is, thus, a good deal to be said on both sides, !; 
| be less « lependent upon us for their supplies than they and the hope must be that the disputants will recogmaa| 1 
1) have been. Against this, however, is to be set the fact this, and, by mutual concessions, avert a conflict which, \\ 
|| that our other foreign customers are taking. and are likely however it might end, would inflict serious injury upon) \\ 
1) to continue to take, much larger quantities of our produe ts, both of them. | 
fiand an improvement which rests upon a widely-diffused — ey eee igs 
| deman? evidently has the promise of creater stability | A RESUME OF THE STOCK MARKETS IN 1882. | {| 
ti than one which is stimulated, as was our iron trade in | Axe market prices higher or lower than when the year| | 
1880, by the buying of one large customer only. commenced? To answer this question it will be necessary | | 
1 To one of the causes of the brisker demand for the | to consider whether the French crisis of January last has| 1 
! products of our iron aleantire + ma be well to direct | left any impression upon the London Stock Exchange, as it| |} 
attention. In nearly all directions the ere = now consider- | Udoubtedly has upon the Bourses of Paris and Lyons | | 
‘able activity in the eonstruction a new ‘allw ays. At Then, again, trade has been far from proifiti able in Lanca-| |) In 
| home, there were last Session more new railway Bills intro- | Shire and various other manufacturing districts. Does the x 
| duced ah Parliament than at any time since the railway | 5tock Exchange reflect such a condition of affairs? Lastly, | I Ps 
| manja, aa if we look abroad, still greater enterprise, in | the country has embarked in a difficult enterprise, the i ha 
| the direction of opening up new lines of communication, — of which, even with the present successes in the| || Po 
{| is shown. In 1881, for instance, the following addition to | field, is likely far to exceed origi mal calculations ; _ and’ tT 
! the European, American, Indian, Australian, and South | 1 appears certain the additional taxation imposed will | Ea 
African mileages were recorded :— | have to be supplemented from other sources, Can it be | * 
1 Length of Increase | Said that such considerations have im any way set thei | Arg 
i | Lines Open for Trafic. in | impress upon the stock markets ? To all these quest =i i Mes 
| hs ee : “el Rl a | the ' ‘ply must be in the negative. Even Co msols om | ly 
1 Aust NN ois ivcaustaroncaaeen 10,883... 11,613 ‘ 268 _ en — the soem There are, 0! oo oa tan | Ik 
‘| SME: ce snrnrctsancienivemiaaiiuhion 2,560 ... 2,513 47 | securities wherein a fall can be noted, such, for instan ag y 
1 Denmark ........ssssseessesseseneseens 1,005... Os! 24 | 28 Egyptian loans, London and Brighton hniwe),) — 
Tm sare onihedietnonabaan i “16,235 S95 | Indian gold mines, and so forth. But the ” in| i 
}| Gréat Britain and Ireland... 8173) 17833 cag | AMM HORNA EO: <P e PP: SOR SNES : 
EY G]re0CO ooo coco ceooccnosoeceesceeee....,. ae — to the prevailing movement; and what we “| Greg 
1 Holland and Luxembourg ...... 1,425 ... 1,343 ‘82 | to deal with is not such investments as are ait oi] ; 
| “1 UY eoesesesessesessseseesesesneeeeenees 5449... 5,339 2. 110. | exceptional circumstances, but with the genera. cme : 
1 4s tay sretunanpnenacen tenia (56... vio 7 | for, ‘and supply of, skeick in the inves*n ‘ar m er mit 
Sheen ar. 14 7 ot ee > | which, as in all other markets, prices are a i} tae 
|| Spa eee cs ala 4.806 “4.630 omnes wh ‘ther the y be of cor 1m lities, or money, OF > wre far | / es 
{| Sx WOPWAY ....0ccceccesss 4.614 1 o> | For reasons why the demand for stock “sho ek er io | p 
| ; wi ) Di letiesiiiaicaaiales ac bales ca 1,556 534 22 | in the current y: ar have e jualied, or moaned , = : mas | er 
i ce eae ree — — it will not be far to seek. Money has rise _ a. ease! Lyoy 
{| Potal for Europe ......... 107,065 ... 101581 ... D5gq. | ROW almost be called tight; yet even eT ane T 
jj Un Ms dneneaceteite 104,813... 93,671 i149 | Mg classes in uy country cannot, as Jr's amstances| enon 
EE NAIM sani sedioosicbanaiadsieei 7,228 : 7 have been affected by the outside “1a ¢, be -S8ll ind 
i | Ind (kane tehhe kh sei mane Rekwlen 9,875 ) 26 ulready referred to. Now, it may be | wie Ae yf an|| Com 
{| Cay ee 961 5 5 axiom of the stock markets that the eit ed | Pet, 
ralasian Lines oe sore than moment tary: yf muse ~ <I 
i New s Se WE cic cskckitaroavess 1,041 849 192 ae crisis ig never more than m * ‘hy L yeu 
{| Ne Bae Ls a2. 105 jonicthing affecting ha market interna | ae ol dest: 
;| South Australia... cee 667 559. 3 | lasting effect. It would be impossible ae vis which Loft 
i| WIQDOEMD..sscnnarsionapsididicmitandauils 1,214 l 15 more violent and universal fall in prices than “~ . the| 1 Trig} 
i Then, in Mexico, the mileage has been increas from occurred in July, 1870, when, on the outbrea® © | 
= 7? ia = 
Gomme —emesanecetn — =~ <scnseesainagas 
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Franc -Prussian War, in three days such securities as 
iWorth-Eastern stock fell 20 per cent.; United States 
‘Joans, 10; Consols, 5. Yet, as far as home invest- 
ments were concerned, the year 1870 recorded a 
marked improvement, and a month or two entirely 
leuficed to obliterate the effects of the July panic. 
‘cain, in April, 1877¢, there was for a few days 
tl ‘yiolent panic upon the outbreak of the Russo-Turkish 
ia . Yet at the end of a fortnight everything was rising, 
!\ and the year closed favourably for our investors. On the 
| other hand, if we consider the impression produced by any 
'\wonts that have touched the prosperity of the investor, 
lwo at once find that the effect is slower, but more 
‘Jasting. The effeet of the defalcations of Turkey and 
| Peru, though at the time less productive of panic, took 
| the foreign stock market years to recover; and the failure 
‘of the City of Glasgow Bank in 1878 influenced the course 
| of prices here until the fall of 1880, when the buoyancy 
, America carried us up with it. Thus, it was safe to 
relict that Paris prices would not speedily recover from 
-he crisis of January last, especially financial securities, 
because the pockets of French investors were deeply 
‘touched. But we were at the time peculiarly clear of 
entanglements with Paris finance, and the moment sales 
ceased to be pressed here by French holders our markets 
‘regained their old level. At the present moment, the 
| holder of securities is unaffected by the Egyptian War, and 
he clings tightly to his stocks; but were there no war, 
| but, on the other hand, a prospect of Egyptian defalcation, 
the tens of millions of Egyptian stock now held in this 
| country—we should not be surprised to learn that more 
| an 
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than two-thirds of the entire 100,000,0001 of Egyptian debt 
were held here—would be amply sufficient to cause a 
g We 
wight give numerous instances where such effects have 
been produced. The crisis of 1866 influenced the Stock 
Exchange far more lastingly than did the Crimean War, 


ie 


| general depression throughout the stock markets. 
| 

| 

| Lx 

| and the American railroad crisis of 1873 far more than the 
\\q 
\ 


) 


isasters of our neighbours in 1870. In the one case, 
nilence was shaken in classes of securities of which we 
| Were extensive holders ; in the other, the direct interests of 
Our Investors were comparatively trifling. 
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| A list of comparative prices is furnished below :— 
c-— Market [’rices in 1882.—- “ 
| July 14 Feb. 2 
(After ihe (After 
| Burning of Paris 
BT ae Sept. 15. Alexandria). May 25. Crisis). Jan. 4. 
| WOOD Wish Sek eposkeseiaueny «docu oo 993 99}xd... 1028 ... 993 99}xd 
_ Vol INTAL, DEBENTURES, 
Nem ee LOMtS, ssssessssessereneees 1023xd ... 1032 . 105 oe 1042 =... : 108 
ton yout Wales 4 per Cents... 102$ oo 102xd ... 1048... 1008... 102xd 
| New Zealand 5 per Cents..csces...000 1066 «4. 106 «ws 105i «103§Cw. 108 
aah: 82 80}... 83h 82 933 
| Hunan) Bet Cents........ 88}... 86xd 90 85} S7ixd 
|| Porteruses aon, cent seseo 75 73xd_... 76 71 743xd 
Russ} d 525 52hxd... 54+ we 52 oe ~53xd 
tT > Per Cents., 1873. .......00 83 81 Oe ae en OO 
ivan 12} 103 Ses ene 
Do Preferenan tttts * teesseeee s 49 Tian... GB .... 7 
| __ lore Aematas bsocaa 4 75 . $1} 88 92 
|) Brazilian pee cnt ST oe. cece 97}kxd Co. w CP wi 963 
1} Mexican Pe VeMt-y 1875......... 02 100xd ... 103 =... 100 ~——... 100xd 
1 Pe eee D ear etS8a.ce.0s pk deneee 25} § 6 6 26 
ae Home, Ralnways, a ™ w- 38 = oa 6 
| Groar Meee Sorth-Western ....., 176}xd ... 171 sda oe kau 172 
2ixd ... 187 ... 1443 ... 1388 1384 
| N vo 190s MAD ne ISSR nee 142 
| ( on TO ce SE we 
. 104... 109 3 1 10 
; n ’ > Gane rBank... 70}xd ... TOG sce Fe 68xd 73 
Greer BEA a8€ eae eee ee 
Madras... ng 14. ue 1802... 147. 185Q ww: 187A 
: snneneene ence eananbsiie 125 seo 1DEKA ce 129 = cee ABA — ove 1.6} 


it will be seen th: oa 
With +h x ; *n that most securities contrast favourably 
Aunh Ne ©@¢ iy ~— ; 5 e 
the efface early days of January last. If we want to trace 
—_  VeUCUS dj » a 6 4. 

Frenad = Ct the Paris crisis, we must look to purely 


be 


fen, 


) trench vestments, 


Bank of Fran Now. Jan. 4. Difference. 
Credit Fi nei . res francs 5,400 eoccee 5,880 eeeeee — 480 
Ly ng Railway heya 3 1,525 tees . 1,740 tees = 215 
: are, ones ss: ED sain RR wai — 140 
These mov 


enormous pro aor ae occurred in the face of the 
ud of the hicher P ne Bank of France during the crisis 
Company in oe paid by the Lyons Railway 
february til] an Here, the recovery in prices from 
red after the oa substantial, but a general drop 

/ struction of the city o Alexandria, and again after the 
b> HE rise in hedinine 7 Yet at the present time in spite 
"184 railways aro | e many be said that both English and 
“* “re higher than they were in May, and the 


O¢eur 





THE ECONOMIST. 


| 
|_ Serle Se 





1149 


only investments still showing signs of depreciation owing | 
to the state of affairs in Egypt are Turkish stocks, | 





i a 2 oe ° : 
Russian, such Eastern investments as would be 
affected by the closing of the Suez Canal, and) 


perhaps Consols. ‘The depreciation of 3 per cent. in} 
Consols since May, however, is in part due to the dividend | 
since paid, and in part to the rise in money. Consols were | 
exceptionally high in May, because money was exceptionally | 
cheap, and as compared with January the present movement, 
is practically nil. The broad result is that the confidence |} - 
of English holders in their investments has not been shaken | { 
by recent occurrences, and speculators who sold stock | 
during the late momentary periods of depression have fared | 
badiy. The extreme scarcity of home railway stocks is a| 
prominent feature of the present time, and the rise of| 
nearly 10 per cent. (allowing for the dividends) in the| 
stocks of the two greatest English railways since the| 
middle of July is significant that confidence in that! 
important department of the Stock Exchange has steadily 
increased. The foregoing comparison has been rendered 
the more complete from the fact that the present Bank 
rate of 5 per cent. was also current at the commencement 
of January. But dear money chiefly affects the Stock | 
Exchange when large amounts of stock are held with 
OUR GRAIN SUPPLIES. 


borrowed money ; and that is not the case now. 
Wuarever else the current harvest year may have * 
) 











store for us, we seem to be assured during it of cheap 
and abundant supplies of grain. Our own harvest is a! 
better one than we have reaped for a long time. That of | 
the United States is the largest on record. Canada, also, 

is gathering in unusually large crops, and over nearly alt} 
the Continent of Europe the yield is considerably above | 
the average. Asto what the actual out-turn may be it is, 

of course, impossible to speak with accuracy. Statistics | 
of production are very difficult to obtain, and when they are | 
got they are not wholly reliable. Here, however, is a com- | 


parative statement of the results reported this year and} 
last at the Vienna International Corn Market, which will | 
convey some idea of this year’s abundance. These figures | 
are carefully prepared by the Austro-Hungarian wren 
ment, and they afford perhaps as reliable information 
respecting the harvests of Europe as it is possible to obtain. 
Their basis is that 100 represents an average crop. 
7—WHEAT.—-~, --—BARLEY.—~> -—-Oats.— | 
1882, 1881. 1882 1881. 1882, 1881.| 
Prussia ..... cccccsesecceseee LOS... 85 ... 105 ... 100 ... 120 ... 100} 
POROUS. casicecnaasctaneviin 106... 10... 100... 1D ... TS... WY 
Bavaria, Upper & Lower 120 ... 102 ... 125... 90... 125... 80! 
Franconia, Suabia ... 180 ... 100 ... 150 ... 105 ... 155 ... 98 | 
Palatinate, Wetterau 110 ... 100... 110... 78... 115... 68, 
Ris ssits intends snueast BOO. cis. OO ce es OD cae Se ee 
Waurtemberg  ........000. ne... SS... WW... We... 16... Wi 
Mecklenberg  .........66+ i. Ts. Ww Ww Wea 90 | 
Switzerland ..... hicivvinbii ic Cs BO a. ce. en OD ae 
OUI sntkitesesnniscins 105 Te en an Be ee ee | 
Sweden and Norway ... 105 ... 85... 100... 83... 100... 9% 
DTI sn cscesevsne dosti 111}... 107 ... 106 ... 100 ... 105}... 106 )j 
Hungary ....... Bi teawasae 1.2 CO. Te SO... 26. 3 
Italy, Upper......... ams id WO ic, tard de TE. 75) 
Central ....... poKeneinens ee ee 
PURO MN  crecdncanccecs a eae 
France ..... andinipindsnatis 100... 85... 100... ... ... 100... | 
Holland...... sudaes tousanaed DOR i. BOD isn, BOD ice tt: nce ces es 
3elgium ....... wedeaeaines MOP ic cn es Wise BO 1 ee OO 
Great Britain & Ireland 100... 90... 110... 110... 110... 80 
Russia, Esthland ...... is... B. @.. 1. W.. 1} 
Courland ..... sehvesties cg Fe eee ee en ee 
Other Northern dis- | 
tricts ..... jslbiiavenaee Ris wn Bin De Bu TO 
PE sinicctacttsnsinn ens a a ow ae Fo 1069 | 
CITI snc ccktjewbixenn io, ales oi: A can Be od. Se ee, 2 
Southern, Winter Fs ad <A vad. cas eael radar be. cheer 
Do Summer ........ — ee oe Cee 
Bessarabia, ......s.000 130 . 90... 1D... Se... 116 a. 100 
Russian Poland ......... 112 ..0 eae OB sco. ave 
Roumania— 
Lesser Wallachia ... 120... 42... 100... 59. .1 we G2 
Larger Wallachia ... 95... 60... 120... 60 95... 60 
Moldavia ...........0...... 135... 100... 90... 90... 125... 90) 
OTT nccwravcneinsviensicns 160... 78 ..10... 5..10.. WD 
As to the United States crops, the estimates vary widely. | 
The official calculation is that the yield of wheat will 
amount to 500,000,000 bushels, as compared with 
400,000,000 bushels in 1881. Private estimates, however, | 
place the yield at a very much higher figure; and as = 
statistics of the Agricultural Pureau are never very mich 
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‘to be depended upon, it is very probable that an estimate 
‘of 550,000,000 bushels will not prove to be excessive. The 
| question now comes to be, how much of this will be avail. 
lable for export? Last year, out of their 400 million 
‘bushels, the States were able to ship 121 millions. In 
‘the interval, however, their population has increased very 
‘much, and the country having grown in wealth as well, 
‘the home consumption will certainly be larger, especially 
las prices will rule lower. And it is further pointed out 
‘by the New York Commercial Chronicle, that as at many 
|points in the West oats are scarce and dear, and Indian 
‘corn is cheaper per bushel than wheat, the farmers are 
‘using the wheat for the feeding of their cattle. This 
| will, of course, cause an additional drain on the wheat 
| supplies. But even when all allowances of this kind are 
made, the probability seems to be that the United States, 
‘if required, could during the next twelve months, after 
meeting all their own wants, nearly double their last 
year’s wheat shipments. 

Of the Indian and Australian harvests it is yet much 
‘too early to speak; but there is nothing as yet to lead to 
ithe belief that they will fall short of those last reaped. 
|Our position thus seems to be, that while we are now able 
to satisfy our own wants to a larger extent than last year, 
those nations that furnish us with our supplementary 
supplies have a much larger quantity to dispose of, while 
ithe nations that compete with us for the supplies are, like 
ourselves, less dependent upon them. And in these cireum- 
(stances a low range of prices is inevitable. Already, the 
‘fall has been very marked, the downward tendency of 
quotations now being in happy contrast to their upward 


| gle 
|movement at this time last year. 


AVERAGE Price of ENGLisH WHEAT per QUARTER. 

1882. 1881. 

Week Ending s d s d 

ORES PD a ccisicivicsesomiccias Me Dt ccd 54° 5 

D <siqntass ksiaimemaneamenss ee a weensevneeee d5 2 

a BG scaccccavenenciicistuduniiind: ek ee 51 10 

| OD -nkakntnkseemeapenentiinliininn ie eee 48 10 
Of the beneficial effects upon all our industries of this 


| 
speak at length. To the agricultural industry the increased 
productiveness of the soilis so much pure gain, since with 
the same expenditure of time, money, and effort many 
millions more have been earned than in recent years of 
| adversity. To the extent of their gain the wealth of the 
country has been increased. We gain, moreover, in the 
| Smaller cost of the imported supplies, and the whole com- 
| munity having less to spend upon subsistence, will have 
more to spend upon other commodities, thus widening the 
[home market, which after all is the most important 
market for our industrial products. Thus in many ways 
i prosperity is advanced, and before long we may hope 





to see the beneficial results of the general abundance of 
fe harvests manifest itself in a distinct improvement of 
trade. 





|THE PROFITABLENESS OF INDIAN RAILWAYS. 
Tue Annual Report of Mr Juland Danvers, the secretary 
to the Public Works Department of the India Office, is 
always an interesting document. It is not only a mine of 
i statistics relating toa series of investments in which we 
| have expended vpwards of 134,000,000! of money, but it 
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abundant supply of cheap food it is not necessary to | 


jhas also gathered interest of late from the fact that it | 


deals with the most profitable of all the railway systems 
in the dominions of Great Britain. It was remarked 
ithat in 1879 these railways, including the new State 
jlines, had, taken one with another, earned 42 per cent. 
upon the capital outlay; while in 1880 those earnings 
oe 4; per cent. Last year the record wa s as 





(Gruaran- 





























_ Native 
teed | East State State 
Lines. | Indian. | Lines. | Lines, Together. 
SL Lee : o- £ 
Capital expended ................608. ee 7,379 32,203,415 2,590,608] 134,200,581 
Revenue— Nw epiiemeecaell 
Gross receipts ......... | 6,718,492) 4,541,147, 2,466,314 13,725,953 
Working expenses 3,607,668) 1,446,316 1,719,255 Sy7S 28 
Net revenue seosseseesseses] 9,110,824] 3,004,831 747,059 2 
Proportion of net revenue to ran Tr — 
capital ee % O8 % Qi o% £5/3/6 % 





In this statement it should be remembered that no 


Se eee 
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allowance has been made for capital unprodue 
in 1881 no less than 726? miles of new line w 
the course of the year, and was therefore 
but partly productive. 


tive, or that 
as opened in 
» at the best 
_ It is the unfinished condition of 
so many of the State lines, which renders their pere 


. > . ‘ntage 
of net earnings to capital so small in the above comparison 
and there can be little doubt that a few years will find 


them far more remunerative than they are at present 


The profit and loss account of the State in respect to 
these railways is somewhat involved. In the first place 
the guarantee to the companies (apart from the East | 
Indian) was 3,272,6511, while some of the companies earned 
surplus profits to the extent of 652,195], of which 
a moiety belonged to them. Consequently, 3,598,748] 
was payable to the companies, and 3,110,824I receivable 
from them, leaving a balance against the Government of 
487,9241. The East Indian, however, earned 1,031,933] 
beyond the interest on its capital, of which 825,547] 
belonged to the State. Consequently, upon the guaran- 
teed lines and the East Indian combined the State 
realised a net profit of 337,6237. When we come to deal 
with the State lines, the capital burden is not so clearly 
defined. But taking it at 4 per cent., a charge of! 
1,395,360 would be entailed, towards which only 747,059] 
was earned, entailing a loss of 648,3011. Over the entire 
system, therefore, the State was out of pocket to the 
extent of only 310,678, and had the interest on the State 
lines capital been caleulated at 34 per cent., that | 
deficiency would have been still less. The probability “ 
that upon the “ productive capital” the Government was 
not out of pocket at all, and that it was the interest 
during construction which necessitated this small pay- 
ment. 

Looking to the current year, still better results may be 
counted upon. The Great Indian Peninsula received an 
additional 400,000/7 in the first half, and the East Indian 
more than 200,000/; while as regards the second half, the 
advices to hand are as satisfactory as could have been 
expected {under the circumstances. The Great Indian 
Peninsula, hailing from Bombay—the great Canal port— 
has suffered a slight falling off; but the East Indian 
records a more decided improvement, and the other com- 
panies are doing fairly well. There are no particulars 
respecting the State lines available, though it is probable 
that being younger systems, their growth will be more 
marked. The success which has attended the reduction in {| 
the third-class passenger fares on the Madras line from 3) 
to 2 pies (say, from ‘9d to ‘6d per mile), has induced the | lia 
East Indian to follow suit, with a reduction of from 3 to 
2} pies. On other lines a 2-pie rate has been introduced r 
with advantage, and the probability is that soon the half- \ 
penny a mile rate will be established all over India. In| t 
this the Indian railway management could teach the com- 
panies at home a useful lesson. 

We cannot close these remarks without expressing our 
regrets that the report before is the last which will reach 
us from Mr Juland Danvers’ pen. Time was when the | 
Indian railways were a heavy burden to the State, and 
there were those who considered that the ex-officio director | 
was inclined to take too sanguine a view of the future. 
Such ideas have now collapsed, and we cannot do better 
than quote the contrast supplied in this report covering 
Mr Danvers’ twenty-two years of office :— 

A marvellous change in the moral and material condition of = 
country has been produced. Not only have the people 136 
travelled on the railways increased from 3,837,324 10 the yer f a ae 
to 52,271,133 in 1881, but the merchandise carried has ““ ys 
632,613 tons to 11,637,001 tons. The sum receive a6 3981; 
conveyance of passengers and goods in 1860 was o Ine 0 
in 1881 it had imereased to 13,725,953/. The valu rts 
exports has risen from 34,090,1541 to 75,911,723l, and of ss av 
from 34,170,7931 to 62,113,984. The revenue has increase a 
53,107,350 in the year 1865-66 (the earliest year of hice wales she 
have been received, based on the present system of eg ey 
accounts) to 70,348,4571. The mineral resources of 7 land 
have been partially developed. The area of cultivate nes have 
been enlarged. Wages have risen. The effects of poet 
been mitigated. A large trade in wheat with this - “3 
been started. In 1860, not a hundredweight of wen sigD 
exported from India; last year, 9,379,236 cewts were ae 8 
the United Kingdom. In fact, the indirect are re titude. 
direct gains, though not measurable with the aan rae 
For to railways is greatly due the extended pret have of late 
revenue, the success of the great fiscal reforms whic 
been effected, and the.improved condition of the peop! 
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‘THE UNITED STATES COTTON CROP OF 1881-2. 
‘Tue following is Messrs Neill Brothers and Co.’s annual 
‘telegraphic statement of the cotton crop of the United 
| States for 1881-2, compared with previous years. It is 


sn continuation of the statement we published in 


RECEIPTS. 
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ee 
| 
New Orleans 


| 1880-1. 1879-80, 1878-9. 
bales. | bales. | bales. | bales. | bales. | bales. 
..|1,191,000} 1,606,000) 1,505,000 1,187,000) 1,392,000/1,195,000 


1881-2. 


| 1876-7. 


1877-8. 








While ws] 265,000) 392,000) 359,000) 362,000] 419,000] "361,000 
1] Wexas ......-0--+- 460,000} 714,000} 495,000} 582,000} 462,000) 506,000 
| Morids ..... 23,000} 19,000} 17,000) 57,000} 22) 23,000 
| —intaeeneeesiy [ieee peieneetaeeriae panne eee 

| Total receipts at Gulf Ports...|1,959,000)2,731,000 ee eee 
| Savannah, &e. .....| 765,000) 890,000 saa 705,000} 605,000! 492,000 
|| Charleston, &e....... ..| 522,000] 671,000] 494,000) 507,000) 451,000] 468,000 
|| North Carolina | 185,000} 155,000] 106,000} 136,000] 151,000) 138,000 
Virginia ........+--+-+- | 813,000] 933,000] 761,000] 568,000! 514,000! 576,000 
| Northern Ports .......:+-++++- 497,000} 494,000] 523,000] 343,000! 330,000) 279.000 


2,782,000)3,143,000 2,625,000)2,259,000 


| siya Ses ere aden 477,000} 510,000) 577,000) 474,000 
| Total commercial crop ...|5,198,000)6,384,000/5,578,000| 4,921,000 
| 


Add estimated quantity con- 
sumed and burnt South of 
Potomac and Ohio Rivers... 











|2,051,00011,953,000 


317,000| 300,000 
4,663,000/4,338,000 


Total receipts at Atlantic Pts. 








Overland 

















152,000 
5,073,000 


233,000 148,000) 147,000 


205,000} 179,000 
4,811,000 4,485,000 


Estimated total growth...|5,436,000|6,589,000|5,757,000 



































EXxPorRTs. 
| Great Britain aud Cha 
| France 


2,391,000! 2,900,000}2,590,000) 2,108,000) 2,137,000) 
381,000] 556,000! 399,000 


2,120,000 


rnel .. 
ee 419,000) 495,000) 467,000 









































| Other foreign ports . | $23,000) 1,140,000) 876,000} 940,000) 715,000} 463,000 
| Total exports ........... 3,595,000) 4,596,000)3,865,000 3,467,000)3,3 47,000 3,050, 00 
| | CONSUMPTION. | | 
North of the Potomac and | 
QUO RIVGRS sas. ccci.c00500 *1648000 1,686,000) 1,625,000) 1,417,000/1,398,000 1,288,000 
| South of the Potomac and} 
|; Ohio Rivers, and burnt ...... 238,000) 205,000, 179,000; 152,000 148,000) 147,000 
D  ntcpabenlenia atic aed ila aeaael ea lean ae 
| Total (including burnt) .. 1,886,000) 1,891,000 1,804,000 1,569,000 | 1,546,000 1,435,000 
Stock at ail ports ............... 121,000) 212,000) 137,000 66,000) 43,000) 120,000 
| Receipts of new cotton prior 
to lst September ............... 26,000} 46,000) 33,000) 13,000 eT 2,000 





| 


1 * This figure is deubtful, and may be corrected later. 
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BUSINESS NOTES. 


Tue Suez Canan Trarric.—We take from a Parlia- 
| Inentary return of papers relating to the affairs of the 
| Suez Canal the following statement of the shipping and 
tonnage that passed through the canal from its opening in 
| 1869 to the 81st December, 1881. To the official figures 
| We have added a column showing the proportion each year 
ot the British to the total net tonnage, so as to bring out 
| more clearly the great and increasing preponderance of 

the British share of the traffic. It is, of course, to be 
oe that a considerable portion of the British 
| ae Canal are employed not in the direct 
aa ge country, but as carriers for other nations ; 
trade Z — Cp of the Canal, by facilitating a direct 
nee. . - 1e South of Europe and the far East, no 
‘ji “a a of some of the business which formerly 
eg intermediaries. The canal, therefore, has 
Cen an altogether unmixed benefit to us. It has, 
proved of enormous advantage to the commerce 





however, 


























| of tl eee f s ‘ ‘ . i. 
ie ee l, and in guarding it against any interruption, 
; 48 its chief users, have an especial interest. 
British Vessels. | Vessels of Other | Percentage 
| Yoar ban om. Nationalities. Totals. of British 
| a | nc -— | to Total 
No, |,, Net No Net No. |, Net Net 
is rad Tonnage.) **° Tonnage. * | Tonnage.| Tonnage. 
188) roo | 3429,777 | 477 | 707,002 | 2,727 | 4,136,779 82:9 
1879 Vie | 17432,932 | 434 | 624,489 | 2,026 | 3,057,421 796 
Is7g Post | 1,752,389 | 333 | 510933 | 1,477 | 2,263,332 774 
1877... Vape | 809,887 | 325 | 459,792 | 1,593 | 2,269,679 798 
a 1 389,838 360 | 515,610 | 1,663 | 2,355,448 781 
1051 | Peeyvoce | 382 | 517,199 | 1,457 | 2,096,771 753 
‘og 7 1pb223 | 433 | 555.726 | 1,494 | 2,000,984 723 
813 ‘neon 366 433,320 1,264 | 1,631,650 734 
751 | 835490 | Sey | 202006 | 1,173 | 1,367,767 | 75: 
502 | Reviews| 321 | 325,253 | 1,082 | 1,160,743 719 
Sle) bee#S3 | 263 | 215,014 | 765 | 761,467 718 
g| ~ws3t | 172 | 146,677 | 486 | 435,911; 664 
‘ 6,286 1 290 10, 6576 956 





MANCHESTER.— With few intervals 
ing, mation, the tone of the Manchester 
as been despondent ever since the Liverpool 
VPerations of twelve months ago so suddenly 
in agli hove _— staple. The oe 
Wwainst & * of last year’s crop (5,436, 

aa a bales in 1880) has deecuied any 
““uction in price since then, and the effect 


cnet 
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-essnnssnssnsneanenesetesiinen “ends 

on Lancashire has certainly been to restrict the Eastern 
demand. It should be borne in mind that some nine- 
tenths of the cotton goods manufactured in this country 
| are exported, and that about one-half of our exports find 
their way to the East, including the Levant. Conse- 
quently, the Eastern markets are of immense im- 
portance to the trade, and in no little degree may 
be said to control it. The signs, which have 
become visible during the past week or two, that 
American cotton is falling in price have a peculiar 
interest just now. The probable damage inflicted upon 
the Egyptian crop is likely to restrict one of our sources 
of supply of fine cotton ; and though India has during the 
past twelve months come to our aid in a very satisfactory 
manner, Indian cotton is an inferior commodity. That 
those manufacturers who are saddled with large stocks 
may for the time object to falling markets is likely 
enough ; but as our best customers for cottoa goods are to be 
found amongst the poorest nations, there can be little doubt 
that cheaper cotton will give us in the end better custom. 
The movements in prices in Liverpool and Manchester 
have been as follows since January, 1881, a time when the 
cotton industry was remarkably profitable :— 





SS SS sss SSE 





United Yarn. 
States Egyptian Indian 40’s 
Middling Fair Fair Mule Shi:tings. 
Upland. Brown. Dhollera. Twist. 8} lbs. 
1882 d d d d s d 
GS BB io osc sscsineee a 103 44 10} 8 2 
Me Ti sia ented Wk 103 42 10} s 3 
RS decal didigvidns 63 88 4i5 104 8 3 
MEE linia scnadoxeed 68 72 5 10} 8 13 
1 ne 63 68 bs 108 8 0 
SUING Ls stueudoamipees 635 . 7 4°; 10% 8 6 
1881 
RE i ctackaccsass 7 64 435 10% 8 6 
ee A ee 6% 63 4g 10} 8 73 
April El cewudessedunas: 6245 63 4i5 10 8 9 
NE i ilbaddncsvenies 633 7% 53 10} 9 13 
Average, 1881 ...... 64... 68 ... 4} 103 ... 8 8 
These figures show clearly the unprofitableness of the 


trade just now. At the close of August, American cotton 
was upwards of 3d per lb higher than at the beginning of 
the year, Egyptian 33d higher, and Indian but ;g¢d higher 
(this of itself would have accounted for the increased ¢on- 
sumption of Indian cotton), while yarn had fallen $d per 
Ib, and shirtings, about 3d per lb. As compared with the 
average prices in 1881, there was also apparent a marked 
rise in the raw material as against a drop in yarns, and a 
considerable drop in shirtings. Under the circumstances, 
the best thing that can happen to the trade is a sharp fall 
in the raw material. United States cotton is jd lower 
in the past fortnight, and Indian jd, and with the 
present good cotton prospects in America, and as the 
present collapse of the Egyptian rebellion affords grounds 
for hoping that a good part of the Egyptian crop will be 
saved, the chances are that the drop in Liverpool prices 
will continue. 


hse 





Tue TrapE or Corgea.—Now that the conclusion of 
treaties of commerce with Corea by England and the 
United States have opened up a new field of trade, the fol- 
lowing statistics as to the commerce between Japan and 
Corea will be of interest. According to the Japan Herald, 
the total of this trade between June, 1879, and December, 
1880, which is the only period for which returns are 
available, was— 











Imports. Exports. Total. 

£ & £ 
Year 1878-79 ...... 79,000 — .seccsves re 169,000 
— 1879-80 .....0......000000 122,80) en 235,40 
July to Dec., 1880 .......06... 135,600 — ...ccccee 181,400  .....00-- 317,000 
SOG MD sisccenes 434,000 771,000 


The principal articles sent to Corea are, it is stated, 
grey shirtings and lawns of common manufacture, bought 
in the settlements of Yokohama and Kobe, and transhipped 
thence to Fusan by steamers running monthly. These 
goods amount to about 60 per cent. of the total imports, 
the composition of the imports in the neriod under review 
having been— 


Cotton Cotton Japanese Dye ; 
Manufactures. Yarns. Products. Stuffs. Sundries. 
S . omen : 13,200 
Year 1878-9............ 55,000 “ <n . a : 
— 1879-80 ......... 98,000 :..... 2.800 ne 12,600 sever 5600 on 000 
July to Dec., 1880... 99,600 ..... = ee 16,300 ; session, 


Judging from the great increase in the purchases of 
cotton goods, there would seem to be an opening fora 


| 
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‘ousiderable trade in these products. Four- wr-fifths of the | parison has now been made by the Board of Trade, and jt| | 
|Corean exports to Japan consist of rice and other as gricul- | may be well to supplement our former statement. with | 

tural produce, the detailed statement of the shipments brief summary of the main points brought out in the | | 
being as follows Board of Trade’s report. During the year 242 miles of { 
ic and Other new line were opened, and an addition of 17,211,0007 was | 
ae Seite Gold. Sundries. | made to the capital outlay. The increase in the mileage | 
ainsi ices il 78,800 oeescs 13500 css 700 sanne 15009 | WAS 13 per cent., and that of the capital outlay 2-4 per'| 
| oe BERD RO cavcsnseamness  MORBOD stows. IE snsnne 9,600 oss... 22,000 | cent. Thus capital increased more rapidly than ‘mileage .| 
| July to Dec. 1931 .....4 106,500 ow»...... 27,400 ...00... 17000 . “6889 | and while in 1880 the capital expenditure per mile e te | 
—— —_——_- — pen| 


ve € 
| Ineeurties in Lire Insurance Contracts.—Com- | was 40,6137, it amounted in 1881 to 41,0197. As regards| 
‘mentmg upon our article in the Economist, in which traftic receipts, the amounts derived from the y various | 
attention was drawn to some inequities in the present | Sources are shown in the following tables :— 




















‘ 1 " . —— i 
system of life insurance, the North Chine Herald deals eee tp ON 
wit h one he ise of the subject that particularly affects | Increase. Decrease, 
‘insurers resident abroad. It has been making some saad ead ———|———— 
inquiries into the amounts of the extra premiums exacted * sr | Amount. ant, Amu at et 
‘fromm policy-holders resident in China, and it finds that | —————~——__- pile te ome | _——“ —— 
~ | | . i 
i these v vary greatly : ranging from 15s per eent. to ozs pe ee i, Pee 15,566,000 14,679,000 687, 0001 47/1 |. 
ead . a, ee é General merchandise...... 20,318,000 | 19,902,000 416,000 21 a, P< | 
cent. The premiums, that is, are fixed in the most | pivettock wn en 1,104,000 | 1,170,000... | |. | 66,000 | 56 
arbitrary and haphazard way, there being no real know- a | ia iksen-Acnitandione 
led sin th -. s fices. the Herald | ——Tet®l---- sieteied 36,788,000 | *35,751,000 1,037,000 29). | 
ledge or the risks involvec merican Office bl " | at * Excluding receipts not classified. ~~ 
tates, deal in this respect much more equitably with | ————————pjgsenaer Trarric Rucuiprs. 
‘insurers, as they have remitted on current policies the Increase —_ Decrease 
88 88 in 188 
extra premiums formerly exacted ; and if our offices wish — — a 
2 @ eat " . . | 
o- attract insurers, they also would be well advised in i sit iotintipplaielddbiilay — si 5,944,000 “a i i i 
2Qnc cde 7,0 os 9/500;000 ... = «+ ~=—- 85,00 
coches relaxing their really oppressive rules as to foreign | 3ra class and parliamentary.. 15.377,000 ~. 14830000 “. sazo00 7. (| 
>, Periodical tickets .............. 1, "521,000 1,456,000 65,000 
», » » gr ( ¢ Ss p ’ vee ’ , eee 0), 
residence We quite admit that a 90d de al has ali eady Excess Inggage, &C.........00008 8,545,000 ... 3,433,000 ... 112,000 ... ne 
wean done in this direction, but ther re is certainly much eos aoe pees ae — 
. 27 Oo 
remaining to be ac -omplished, Total 0.0... cesses ,692,000... 27,193,000 499,000 ; 
The chief feature in the goods traflic is the increase in 


New Invention in Iron Smevtina.—The Scotsman | Minerals, an increase which testifies to the greater activity 
ao ‘adits sun innovation in the Scotch iron smelting | Of our mining industries. In the passenger traffic last) 
tra . , Which it characterises as the most important that | YEaT, as for many years previously, it was to the expansion | 
has been effected since the introduction of the hot-blast | of the third class receipts that the augmentation of the 
process in 1824:—For some considerable time past, | “come was due, the revenue from both first and second 
class passengers having diminished. To earn the increased 
revenue, however, a much larger train mileage than in the \ 
previous year had to be run, and the goods receipts, which | 
in 1880 amounted to 73°66d per train mile, fell in 1881 to| 
¢276d, the passenger receipts similarly declining from | 
52°65d to 51:57d per train mile. Working expe ndit ure | 
increased as compared with 1880 by 3°9 per cent., and as: 
the result of this, and of the increased capital expenditure, | | 
the average dividend paid on ordinary capital, which was) | 


expe riments on different scales have been made further to 
tilise the waste gases before burning them, by extracting 
the tar and ammonia which were found to be present in 
the gases of 2 blast furnaces where ¢ oal was used as fuel, 
and, after much labour, and numerous experiments, Messrs 
lexander and M‘Cosh, of the firm of Wilham Baird and 
‘o., Gartsherrie, have successfully solved the problem, in 
ical form, of extracting the tir and ammonia, as 

cuts sidiary products, from their blast furnaces without 





mes Thy the cost of manufacture, or in the slightest returned for 1880 at 47 72 per cent., was solemn last year | ‘ 
» cisturbing the process of smelting. Some time ago | at 4°66 per cent. 2 
: 7 c nr H 
on a very considerable scale was erected at . ‘ 29 I] 
ar rrie iron works, and it is now in st ful o- Tue Work or THE Parent Orrice 1n 1881.—The i 
sherrie iron works, an: Ss now in successful opera- 
ert cera - £ en) sport for the past year of the Commissioners of Patents | a 
‘aon, recovering the tar and ammonia from blast furnace tent | \ 
which, after passing through the a ‘tus and | States that the number of applications for letters patent ; 
which, after passing ‘ough the apparatus ¢ ; k 
p artiy ait their . lusbl roducts, at a a ' L i during the vear 1881 was 5,751, that being an increase of i 
une itl elr Va able rodaucts, are Conveves Vv 
ipil ‘a iffer te wf tl works for th veration | 234 upon the previous nag Of these, 1,871 were for t! 
pel} ng to qilferent parts oi 1@ Works Tor the Seneratlo e : 
» gi a Sa ae various reasons suffered to lapse, and the number which tl 
am and other pur ie. So successfully have these ¢ Q { m that al 
yperati proved that the Gartsherrie firm are nov , | came into foree was thus 3,880. The law is tha all a 
Op Ous Ove the Gartsherrie tir are OW erect- . oy | lia 
pr imi! aratus for all the furna * t tl ‘i us pate granted are subject to the condition that they, 2 
YF slmnar i S for <% e | Ces a heir > Yarlo spec. | te 
works in Lanarkshire and Avrshire. It wov 11 — S| shall be void at the end of three and seven years respec | ; 
OFPKS Ii ANATKS 2 and f Suire, t ould, perhi S, | ig 
r ture to quote figui ; regarding t - oe f ae. ‘akon there be paid before the exp iry of | Z 
ve premature uote Heures regaraine the quanilty oO > d " 
tay . ammionia xnected to be. produced o: , a nt | Pe riods stamp duties of 507 and 1001 respective ly. An * re 
‘ nwo0n CXPecCcler ( e produced or the ainoi ’ p | : 
co w_e r table in the Report shows that nearly 30 per c nt. of the 
to bis realised by the new invention ; but there can be no 1 2 and 1881) 
1] y a a | ‘ad | patents that had become valid between 1852 a 
doulit tha tit places the Scottish ironmaster in a relatively ae bout 103 per) 
bett th 1 (ee a - 4 + | paid the third year’s s tamp duty of 501, and abo 2 
y e r I sition t an he has hit Herto OCcupled compared ] i. These heavy | 
th h ee ee ' ) 7 4-4 , | cent. paid the seventh year’s duty of 10! 
with his mn re successful rivals in the Cleveland UIStTICT, | ¢ 5 1 es ecially to| 
nd is likely to prove the most important inn ution in tees are a great hardship to inventors, and es] ro 
a i as \ ( Ove tile § iInportai OVatlo i TO | 
Si , poor inventors, who, in fact, find them pri nee : 7 
3. 
last fifty years hibitive; and that ‘they are far in excess of W i the | | pa 
‘ ) | K 
necessary is shown by the fact that the revenue ‘ 


le ss on 


Patent Office in 1881 exceeded the expenditure by ne | S 
than 163,4421. This is a grievous tax to so 
inventive skill, and the sooner it is abolished the bett 


| Norruern AvstRaLtia Immuigration.—The South 
| Australian Parliament have passed the “ Indian Immi- 
‘gration Bill,” and We may, therefore, suppose that the 
introduction of Coolies upon a considerable scale will be 


‘forthwith taken in hand. The climate of North Australia 





Se ee ee ae th 


Sorergn Correspondence. li 


‘is certainly very well a lapted to Coolie labour; and the 









Scotch iron sme en that has been adopted during the 
| 


on 

soi! being 2 fertile, there appears to be as good a prospect of —_—_— ij 
success around Palmerston and Port Darwin as in FRANCE. q 
Demerara or the = iritius. The time is apparently (FROM OUR OWN CORRESPONDENT!) ber 14. | | Be 
lapproaching when we shal! hear a great deal more about chests ee week, | 7 1 
this vast Northern te stor Vv than we have yet done. The returns of the Bank of France for this week, follows || Ita 
neat ; = and for the corresponding week of last year, at 1381. | Au 
| Yur Rarpway Rervrns ror 1881. wie a recent number* sien. 1,8 sept, 7, 1882. Sept. "| - 
| we compare 1 the newly-issued railway returns for 1881 f 10,000 0 182,500,000 , | Ba 
iwith those f he Capital of the bank...........6 182,500,000 0 eee 182,500, a 
ith those for the previous year. A more detailed com- | Paritslof the bank... capi. wu | Ba 

tal (Art. Law of June 9, 8,002, 

| * See Economist, July 29, p. 940. i eee simian 8,002,313 54 ... 8,002,313 54 = 



































Sept. 16, 1882.] 


| f c f c f ¢c 


vank and its 

| manere of Soe ee vsse 22,105,750 14... 22,105,750 14... 22,105,750 14 
mot landed property 4,000,000 0 . 4,000,000 0 ... 4,000,009 0 
Reserve 0 9,997,444 16 9,997,444 16 


Notes in circulation | oe 
Interest on secul ities tre 
ferred or deposited MRS R 
s rder, re- 
nk notes to order, 
” ceipts payable at sight.. 
‘| Treasury account current 


8,986,553 12 
37,889,156 35... 


397,651,585 36 


9,582,693 36... 6,796,271 65 
39,159,099 84 ... 52,383,028 38 
409,022,158 28 ... 415,307,584 40 


Creditor... aeeetees 397,65 es 400,022,158 : 4 34 
accounts, Paris...... 339,325,504 47... 355,648,639 91... 389,044,887 29 
ae 1 aa secvecoes se 49,651 1 4 0 * eee 47,066,004 1 0 eee 4: 3,627,049 a 
Dividends payable scidaaeaaadiea ‘ 4,078,963 0... 4333768 0 | ican s 
Bills not disposable ....++++ i by 3 . oom 
Discounts and sundry inte- 


9,206,417 41... 8,681,656 19 .., 


2,869,819 83 


25,133,017 95 


+ a SRO AIS 11,185,096 52 
Rediscounted the last six 


it 5 * 
DIONCHS .ccececcereeseeeeeree 


Sundries ....cccseeeeeereeeeeeeeeees 


2,859,819 83... 2,612,276 16 
26,452,281 29 14,563,322 25 








—— 


itah  cctscicaeabe 3,765,013,954 33... 3,782,943,000 54... 2,714,771,965 38 





CREDITOR, 
ash in hand and in branch f 7 e f ; c e ce 
= Bee. scaseanspesnsuvenneins 2,143,175,551 49... 2,149,295,049 76... 1,846,555,848 21 


Commercial bills over-due... 115,915 44... 274,561 46... 126,919 56 


Commercial bills discounted 
in Paris not yet due ... 


354,968,983 92 ... 382,389,235 61 ... 567,369,087 97 
bills, branch 





522,133,508 0 ... 534,311,904 0 ... 579,1£9,556 0 
29,609,800 0 .., 
Doin br 7,850,100 9 ,,, 
Do in public s .. 153,492,245 95... 
Do by branch WOUED -scccae 152,353,006 0 ... 
Do to the State (Conven- 

. 7 


34,480,900 0 .., 
7,840,100 0 
155,683,762 60 


155,354,551 0 


33,992,300 0 
2,025,350) 0 
175,216,415 6) 


$4,672,791 0 






























ti ie 10, L857, and 
,IS7S) ...c.0e §=©99,603,000 0 ... 99,603,000 0 . 99,603,000 0 
reserves. 12,980,750 14 12,980,750 14... 12,980,750 14 
yredtabeel 99,654,054 73 99,634,634 73 ... 99,626,231 53 

nmobilisees (Law 
SO IBSY cuties 100,000,000 @ .,, 100,000,000 0 ... 100,000,000 0 

“iI of the ; 

nuded pro 
perty branches..........4 10,706,709 0 ... 10,706,700 9 ... 10,111,237 0 
[xpenses of management... 3,599,103 37 re 0,921,612 82... 2,513,921 37 

Employ of the special re- 
eS 9,997,444 16 9,997,444 16 ... 10,078,583 27 
Itulian silver COIN ........0000 {62,177 80 £62,177 SO... 48,850,000 0 
SMNIOD, gcc ccc sdevcinvcxcacanevas 54,501,014 33 48,605,727 46 32,054,823 73 
ROMO: ‘verinincdpevistust 3,765,015,954 33... 5,782,943,000 54 ...3,714,774,865 38 


The above return, compared with that for the preceding 
week, exhibits the folowing changes :— 


INCREASE, francs. | DECREASE, francs. 

Spe yecnsngabacnaaniee 10,094,350 | Treasury account ............ 11,370,575 

| Private deposits ...........0.000+ 3,737,452 

CUMBEN 155" sdituitiahaasanousdiax 6,119,488 

BUCO aii ci diveicciderevonrecsect' 9,598,648 

se In the Bank of England rate to-day was not 
imexpected, and produced little impression on the money 


. The most 
quarters Sf per cent. was 
of bills where 35 per cent. 
Tate. Money for short loans is 
vinorrow is the second great pay day in the 
ata, The bill case at the head office of the Bank only shows 
ay increase of 25 millions. The London exchange has 
acvanced to 25f 26e, but the Bank has no sovereigns to sell, 
and the exchange would have to go up to 25f 35e before it 
woukl pay to send napoleons. No exports of gold 
Beceat 1. id napoleons, 0 exports of gold to 
—— ve therefore to be reported, but a fall in the 
 /schange on Paris has caused gold to be iaken from 
ab ey ey A eee for Germany. Nearly five millions of 
“OR Witch loans had been obtained has been withdrawn, 
and the Ban! is Rina i oO : a . ae 
WS te act. oe wen selling 20-mark pieces it had in store 
ten millions 1 4 ee It is believed that from eight to 
heats tee 3 “ve heen purchased from the Bank for Berlin, 
The ie ~— ‘n the gold reserve is only three millions. 
oe ee The cash 


market her 
demanded for the dis- 
has before been the 


+} D } 
tue Dank 


ome in from the cireulation. 
/ Was Composed as follows :— 
sept. 14. 


reserve tr 


Sept. 7. 





Gold franes. franes. 

oo eeceanawt 1,000,849,907  ...... 1,00-4,025,032 

Dilver ..... - 1,142,325,654 ..... . 1,145,270,017 
Potal....., 2,143,175,561 ...... 2,149,295,049 


On tha Rasen > — * . 

ed with 1... Pourse present only small variations com- 
i Wito last Wwe 

hews of +] 


proved at the, taking of Tel-el-Kebir. 


ton 


Other securities 


™ sales for 
fround lost. 


ae j UDA of Enel 


or realisation little more was gained 
fhe market was firm to-day, but the 
Sh, es and rate discouraged speculators, and 
limits. The ey. hough general, was confined within narrow 
the wee. US Were the closing rates, with the changes 


i = 

| 
Sept. 14, Sept. 7. 

Three per Con : f Cc f Cc f Cc 
| Redeomable ett crsseeeeeeeseee - O836-... S902 5 
| nO scapes 8855... 8345 + 010 
| inet ersonean - 36h... BE 4:8 
fae ee Gold Fours a” ; 89 30... 8940 —- 010 
}| Turkish Piva, Uv" PerCent.... §390 - gs 9 — 180 

gypti: os iti eineeeagius ° 13:60. .... 12 Ge om 0 10 
She 321 25 ... 31375 + 7 50 
alg inet - 5475 O ... 5420 0 + 55 0 
iiehdie ts ie +1145 0 ...1,140 0 + 5 0 

eens 


that can be said is, that in |} 


’ Same time, but as there had been a previous | 
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\} * ] POSOTVE ...ccecreeerceeeee oof 10,078,583 27 | 
| Special rs 2,663,615,725 0... 2,653,521,375 0 ... 2,568843,035 0 | 


| Cause 


abundant, and | 


| prospectuses and mancuvres the counsels of men whose 








agree “gag ie . "| receipts 95 millions of franes. 
kK, excepting in Suez shares, which rose 40f | I 


/ numbers increased successively to 486, 522, and 506) millions; 
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im f ¢ f 
Crédit Foncier ........ 1,532 50... 1,525 
Paris Gas Shares ssscecceeee 1,602 50 ... 1,605 
Suez Canal ............. sreeccceeee 2/41 25 2... 2,690 
WIN ss chicas cin socseeeenee O8F8D O ... 535 
Northern Railway ............... 2,055 0 ... 2,065 
Western Railway ..... scovssecee 816 25 ... S175 
Orleans Railway ..... socumiccens ROO © 


eee eww ewenne 


oocooce 
+1 + 
or 
mo “I ep 


1 
y 
| 
aro 
bs 


) ! -- 1335 0 — 
Eastern Railway............ vee 757 50 2... 757 50 ‘ 
Lyons Railway........... vitarentes BAO @ 2: 1488 -@ -— 99 
Southern Railway ............ -- 1,253 75 ... 1,247 60 + 62 


South of Austrian Railways... 33250 ... 33625 — 3 75 . 


A defensive league has been formed among the provincial 
bankers, under the title of the Union des Banquiers des | 
Departments, to resist the competition against which they 
have had to contend from Paris financial houses. Alth« magh 
the combination only dates from December last, 144 provin-| 
cial houses have already given their adhesion to it. The| 
motive put forward by the founders for the association is to | 
prevent ignorant investors in the provinces from becoming | 
dupes of the fallacious promises made by agencies in Paris | 
which undertake the issue of new securities without value. | 
Solicitude for the public is not, however, the sole raison d’¢tre | 
for this league of country bankers, as is virtually admitted in | 
the case they state. A journal which has taken up their} 
writes as follows:—* Hitherto mannfacturers and, 
traders of good standing had obtained from bankers in their | 
locality the credit they required for their business. The| 
bankers’ funds were, on the other hand, supphed by small | 
sums left by c'ients on deposit while awaiting investment or) 
the date for the payment of a debt or mortgage loan. The | 
difference between the interest on the deposits and the rate | 
charged for loans, or that for the discount of bills, formed the 
principal profit of the banker. The Paris financial agencies have 
intervened, and completely disturbed the traditional r lations | 
between bankers and their clients. They have not confined 
themselves to creating chimerical undertakings, and p fing | 


securities of no value; they have not been deterred by the 
expenses of a costly organisation. They have founded journals | 


the annual subscription to which is as low as half a frane, or 
which they distribute gratis by thousands; they have created 


branches in the provinces in which the public, seduced by 
prospectuses and articles in such journals, can encash their. 


coupons, and exchange without charge their money for the, 
boasted investments; they have, besides, enrolled in ir 
service, by premiums und commissions, the agents of the 
insurance compe2nies, the revenue officials, and even the rural 
police, to tempt the peasants to bring out their savings, and 
become shareholders in bogus companies. The banker finds! 
himself deserted by the small capitalist whose adviser he had 
} 


~~ 
ae 
bw 


at 
ill 


been, and who now takes as his oracle some financial paper | 
sold at a frane a year. The clients who formerly entrusted 


their savings to the banker have gradually withdrawn them, | 
tempted by the premium of 40 or 50 per cent. promised on | 
some new investment. Even traders, attracted by the facilities | 
offered them, divert a part of their working capital to specu- 
late on the Bourse. Provincial bankers have consequently 
had to suffer, frst, from a diminution in their business, and 
then by the losses of their clients.” The association proposes 
as a remedy to combine to exercise a supervision of the secu- 
rities recommended by the interlopers, and oppose to their 


honour and competency are above suspicion. 


s 


‘ ee - 0 a ‘ 7 
M. Cocbery, whose administration as Minister of Posts and, 
Telegraphs has been marked by successive reforms, Js said to! 


be about to complete his work by reducing the inland postal | 
rate from 15e, or 14d, to 10c, or ld. Previous to 1875 there 
were two postal letter rates in Franece—L5e within any postal 
district, and 25¢ outside of it. A first step was made by 
making the le rate general throughout France, and the 
results obtained have been so satisfactory as to now justify a 
further reduction. In 1877, the number of inland letters that 
passed through the Post-office was 382 millions, and the 
In 1878, the first year of the 
reform, the number of letters rose to 431 millions; but the 
revenue fell to 64 millions. In the three following years the 


and the receipts to 73, 78, and 85; and from the results so far 
ascertained in 1882, it may be estimated that the amount of 
the revenue ia 1877, before the reduction, will be attained. A 
period of five years only has, therefore, been suificient to make 
up the first loss of 30 millions. The reduction now contem- 
plated will entail a more considerable first sacriiic 5 but, om 
the other hand, the economy to the public will be more 
sensible, as, so far as Paris is concerned, it will not be con. | 
fined, as in 1877, to letters passing between Paris and the | 
provinces, but letters circulating in Paris will proSt, like the | 
rest, by a reduction of one-third of the postage. Uh 2 recovery 
of the revenue temporarily abandoned will probably be as 
rapid as before. This reduction will necessarily involve one 
in the price of post-cards, which are at present sold at 1] Cs | 
the rate to which closed letters is to be brought. 
Each of the French Ministerial Departments will end by | 
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‘having its monthly Bulletin. That of the Ministry of Finance 
was the first in the field, and contains really useful statistical 
‘information. The Department of Public Works followed withits 
| monthly publication, but the contents are of less general interest, 
and it is relatively little known. The Ministry of Commerce 
/has now in preparation a periodical work of a similar kind for 
|the diffusion of documents concerning that branch of the 
Administration and communications from the French Consuls, 
which may tend to promote international trade. 

The subscription to the issue of Panama Can] bonds was 
for 650,000 bonds. The demands from shareholders, not sub- 
_ject to reduction, was for 100,000 bonds; other applicants will 
/receive about 20 per cent., after deduction of irreducible single 
subscriptions, of which there are a great number. 
| During the first ten days of the month the Suez Canal 
|Company’s receipts amounted to. 2,910,000f, of which sum 
about 1.200,000f was paid for English ships of war and trans- 
ports which had entered the canal in August. 





| 

| GERMANY AND AUSTRIA. 

| (FROM OUR OWN CORRESPONDENT.) 

VIENNA, Sept. 15. 

| Last week the Great International Corn Market was held 
jhere in the Rotunda of the Exhibition of 1873. It was 
-attended by great numbers of corn merchants from all parts 
(of Germany, Switzerland, and Alsace, and although at first 
purchasers were very cautious, still a good amount vf business 
-was done. The International Corn Market furnishes us with 
'the most reliable information respecting the harvest in all 
| parts of Europe, and more especially in Austriaand Hungary 
|The harvest of Hungary is far the best of all, and being 
\earher than that of other countries, it had the great advantage 
lof being reaped before the rain set in. The Hungarian 
‘harvest of wheat was the best registered since 1867 for 
quantity as well as quality. Not one district has reported 
a harvest below average. The richest harvest was reaped in 
Bacska, the Banat and the Theiss districts, and the wheat is 
\of the heaviest ever reaped. In Austria, the quantity of 
| wheat reaped was also above an average middling harvest. 
~The whole amount over an average harvest was 135 million 
vhectolitres for wheat in all Austria and Hungary. Rye was 
/hot quite so good in Hungary, still the quantity reaped 
}exceeds the middling average amount by 1} million hecto- 
jlitres. In Hungary, the unfavourable weather injured the rye 
in colour and weight only; but in Austria, the incessant 
‘rainfalls caused it to run to seed, so that about one million 
| hectolitres cannot be ground. Barley was first-rate in Hungary, 
-and above a middling average harvest in all districts. In 
| Austria, the growth of barley was not quite so favourable ; 
istill the whole Monarchy registers 3} million hectolitres in 
excess of an average harvest. The quality is not so good as 
it was in the past year. The harvest of oats was first-rate as 
|to quantity both in Austria and Hungary; there were 33 
| million hectolitres in excess of an average harvest. The 
‘quality is an inferior one in both parts of the Empire. 
Austria Hungary will be able to export the following quantity 
of corn, &c.:—From 26 to 28 million ewts of wheat (including 
flour): from 4 to 5 million ewts of rye; 6 to 7 million ewts of 
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| 
joats, from 4 to 5 million ewts. Before the export can be 


| definitely ascertained, the results of the harvest of potatoes, 
/maize. and cereals must be known. The recent incessant rain- 
falls have caused complaints with regard to potatoes and 
eereals to be made everywhere, but the present weather 
justifies the hopes still enterta‘ned of a good middling 
sharvest. Maize, it is hoped, will yield a very good harvest 
indeed. . 

It may be of interest to compare the harvests of Hungary 
during the last six years :— 


| M heat, Rye. Barley, Oats, 
hectolitres. le to'itres, hectoliires, hectolitres. 
| 1889 ...... - 45.00°0°0 ...... 19,000.00) ...... 17. 000,000) oo... 20,000,000 
RO cee ttn t Te 28,859,000 os Seer SGROO anise 7,800,000 .. 10,000,000 
BBW «5:5. ~.+008 29,500,000) vee 19,000,000 ...... 11,500,000 ...... 14,200,000 
i ee $,406,807 ...... 9,23*,206 ...... 13,180,030 
SNE ncssaneai 23,976,987 ...... 18,308,465 -..... 16,709,228... 21,202,912 
es 27,102,°83 .. 13,365,825 — .0.000 12,142,638 _...... 14,135,757 


The country which will offer the greatest competition with 
the export of Austria and Hungary is America. According 
to a cable telegram received two days ago, the harvest of 
wheat in the United States was 500 million bushels, against 
(400 in 1881, and 1,500 million bushels of maize, against 1 100 
million bushels in 1881. About 5,000 persons were present at the 
International Corn Market, but the commercial world of 
Vienna was rather dissatisfied with the results of the whole 
-concern. The market might have been more successful, if the 
hews of the harvest had not been so very excellent, or if the 
prices had been lowered at once. Besides, numerous pu ‘hasers 
are beginning to address their orders direct to Hungary, and 
‘the means of conveying the corn ready for export were 
Insufficient everywhere. In Hungary, there were not 
|Sutficient railway cars for the great demand, and the 


|Danube Navigation Company is not able to supply 


' 
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brewers’ barley; common barley, from 4 to 5 million ewts; | 
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the want, the Danube being at low water just now 
The sales effected at the Corn Market amounted in all to about 


240,000 ewts of wheat; 60,000 ewts of rye; 320,000 


cwts of 


barley ; 20,000 cwts of oats; 200,000 cwts of flour, of which 


120.000 cwts were for inland consumption. 


The advance of the discount rate of the German Reichsbank 


from 4 to 5 per cent. was not caused by a drai 


n of gold, 


although a large amount of gold certainly went to Austria, 


the last returns of the Austro-Hungarian Bank hay 
gold to have increased by 2,% million florins. 


ing shown 
Its chief 


cause was, no doubt, the increase of business in September, 


it being usual in Germany for applications to the Bank to 


increase very greatly towards theend of September. On the 

















Stock Exchange prices are much the same as they were last 
week, 
pe ra | 
PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue 
between April 1, 1882, and Sept. 9, 1882, as compared 
with the corresponding period of last year :— 

REVENUE AND OTHER KECEIPTS. 
| ———_——_—— REcEIPts “ 
Estimate April1l, ; April 1, Week | Week 
1882, to | 1881, to Ending Ending 
ifor 1$82-3., Sept. 9, | Sept. 10, | Sept. 9, | Sept. 10, 
| 1882. 1881, 1882, | 1881, 
Balance on Ist April, 1882—| £ a 2 £ | @& 
Bank of England............ Jes | 4,937,455 | 4,628,026 - _— 
Bank of Ireland ........... > eal 1,039,130 | 1,295,636 ios “Eee 
——$_—— al } 
| 5,976,585 | 5,923,662 
REVENUE. eee ree | 
IUNIINOIS 5c cccsi'ncsnnnecdcapaonnne 19,300,000 | 8,203,000 | 8,208,000 408,000 | 440,000 
OD renisincinieicccilhepnnnelinnatiodl 27,230,000 10,456,000 |10,695,000 2,000 | 452,000 
Se '11,145,00C | 5,333,000 | 5,131,989 | 197,000 | 173,000 
Land Tax and House Duty..| 2,775,000 i 620,000 5,000 nil, 
Property and Income Tax... 11,662,000 | 2,389,000 | 2,699,000 37,000 21,000 
Post Office ..........cssseeseeeeee! 7,150,000 | 3,350,000 | 3,300,000 290,000 280,000 
Telegraph Service .............- | 1,650,000 | 720,000 695,000 nil, nil, 
Orow ne HOnGs .o.665.sccevsscsssss | $80,000 | 125,000 125,000 nil. | nil, 
Interest on Advances for) | 
Local Works and on) 
Purchase Money of Suez | . 7 
Canal SHATes.....0sc0c005- 1,180,000 | 584,679 598,253 67,076 70,828 
Miscellancous .......06. sess. 4,725,000 | 2,129,824 | 1,905,736 | 58,161 | 9,966 
Scales senile etal a ee | —<_—[———_—— 
RB VONIIG cccinsscsspncisass 87,197,000 (33,980,503 |35,977,978 1,464,237 | 1,446,794 


ae 
Total, including Balance .../39,957,088 |39,901,640 | 


OTHER RECEIPTS. ; 
Advances, under various Acts, repaid . 
60 Shie TRO CRMOR ci ssss 2x00 <scceses ..-| 1,118,975 977,455 


DO inirciianrdscuna’ 11,076,063 |40,879,095 


“The expenditure during the same period amounted to 
37,844,8967, as compared with 36,781,459/ in the corre- 


sponding period of last year, the issues during 
being 152,6181. 


During the week the cash balances have increased in 
the Bank of England and in the Bank of Ireland, as 





follows :— _ 
Bank an 

of otek of Ireland. Total, 

aes ws ale 

Balances on Sept. 2...... 1,560,380... 769,224 a eae 
~ Sept. 9...... 1,986,444 ... 800,207. 2,786; 

econ —— 

Tncrease .......00000 426,064... 30,983 457,047 

$< 
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“BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


| An Account pursnant to the Act 7th and 8th Victoria, 


the week ending on Wednesday, the 13th Septembe 
ISSUE DEPARTMENT. 








the week 


c. 


ee eae 


cap. 32, for 
r, 1882. 











£ 
z 
Notes issued .....4. 36,486,540 Government debt ... ore 
Other securities...... 44 rf 0 
Gold coin & bullion.. 20,786, 
Silver bullion.....--+ a 
36,486,540 © 36,486,540 
BANKING DEPARTMEN1. ‘ 
£ ‘es 
Proprietors’ capital.. 14,553,000 Government secur 11,682,205 
ee sesesseseess 3,794,228 | ritles ....-+- eases 50981 985 Ls 
Public deposits, in- Other securities... 7) 99] 560 Che 
cluding Exchequer Notes esesegavennssencss $65,154 
Savings’ Banks, Gold and silver co 
Commissioners of th 
National Debt, and =; 
dividend accounts.. 4,652,866 an 
Other deposits ...... 23,569,849 In 
Seven-day and other 
DHS crececcecessecee  SEOBT a '€o 
. 46,82 ” ¥& 
46,820,854 . > Chief Cashier Sh 
Dated Sept. 14, 1882 | FRANK MAY, Chief | 


see = 








Sept. 16, 1882.] 
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THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 
E LIABILITIES. £ 
Circulation (including bank 
post pills)....sssesseereeseeseenes 
Public deposits s.+-.+-e+rereeee . 
Private depOzits.....--+ereees s 


ASSETS, 
OGNRTIIOG 5 oncctinescccecess<<s lai 
Coin and bullion ...........006 


2 
36,361,140 
21,601,694 





26,445,891 
+,652,866 
23,569,849 
54,668,606 58,462.83 b 
Assets above Liabilities being 3,794,228i, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 


week exhibit :-— 





The balance of 










ae Decrease. 
£ 
Circulation (excluding bank post DERE). .cevcesctcccaceace vis se eereeees + 211,080 
Public CepOsitS ..s.ssesecencensseceeeeeeeeeseceerensenenees sesseee — O2235  ceecerseeees eve 
Other Geposits .......sscseeeceereereererseereeseeeeee sevcceecceses 17,005 aa 
Government SCCUTITICS .....s.eeceeceecerseerseresecsceeceasaees xa 497,949 
Other SCCUPIEICS ....sceecstsereeeseecetreeeeererteecsereesescaecas BORGO Kczsnricciee a 
Bullion ..sssssssssesseceseecevscnsccceeeeeessesssensssessssccsseeees - — wneicentdea 60,971 
Rest. .cccccesscssecceseecreeeeeeeeeseeceeeeecenseneneseeeeerenececasees DIF —cevccecccece eee 
BRONCTVO .eo.cccsscsssce-coeeecseseersrreescssesesescoccenssesteseccesee ROE Sencidieaiaa “ea 


The following is the official return of ‘the cheques and 
bills cleared at the Tondon Bankers’ Clearing House :— 





| 
| 


| { 
| 1882. 





























1882, 1881, 
| £ | £ ! £ 
Thurs@ay ......... Sept. 7 | 13,956,000 Aug.31 | 17,770,000 Sept. 8 , 12,583,000 
FYIGAY ...c0cesesse ie . 14,999,000 Sept. 1 21,151,000 | 9 13.270,00€ 
Saturday ......... ” 9) 16550000! , 2} 175807000; ” 30! 14'100,006 
a » 1 14,385,000, 4) 18,325,000), 12) 15,582,000 
Tuesday........++-. » 12 14,374," | ,, 5 | 15,265,000; , 13 | 1,704,009 
Wednesday ...... » 13, *44,920,000 5, 6) 14,906,000) ” 14) 14729000 
eee | 119,154,000 | __|_-105,024,000 | 84,763,000 


* Half-Monthly Settling-day, + Monthly Consols Settling-day. ; 
The following is the Manchester Bankers’ Clearing :— 


Sept. 9, Sept. 2, Sept. 10, 
1&82, 1882. 1881. 
£ £ £ 
| MARGRONGCE oii osescassnssecee 2,155,920 2,568,936 2,076,326 


| The totalamount cleared at the Banks’ Clearing-house, 
‘Melbourne, during the fortnight ended 31st July was 
4860,577/, this sum including notes to the extent of 
(496.3421, 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 


Securities, Reserve, and Rate of Discount, for three months 
jending September 13, 1882 :— 





22 | Bank Kate. 


e Gold 
Coin and in from 
Bullion, | Abroad, or 
| out for 
| Export. 


| ral 
Cireulat’n) Securities 


= . in. 
nen Deposits. | Banking 


Bills.) — 


Reserve. 


| % of Reserve 


Sz | to Liabilities, 


£ £ 
23.141,908, 25.600 ont 
23,640,71 “) 20,000 in 
ix 24,504,495 261,000 in 
45) 24580, 041 83,000 out 
“4,092,598 27,000 in 
a “577,541 50,000 out 
ag pntlO8| 44,000 in | 
at “334419 287,000 out 
B=) 62,750,899 318,000 ont 
<2,068,158 334,000 ont! 
=1,780,423 336,000 out, 
“1814 23.000 in | 
“1,781,526 124,000 in 
21,662.605, 44,000 in 
21,601 694 20,060 out 








£ 
25,989,575 
25,798,940 
| 25,552,610 
26,070,945 
26,964,925 
26,971,590 
26,643,245) 
26,690,890) 
27,296,050) 
27,126,325) 
26,839,230) 
26,465,930) 
26,392,745 
26,406,060 
26,194,980 





£ 
79,553,253 
30,057,118 
31,236,007 
32,480,468 
36,549,277 
31,536,160! 
31,492,419) 
31,321,267) 
30,221,646) 
29,194,090 
27,975,479) 
28,493,921 
28,208,515) 
27,813,474 
28,222,715 


£ 
34,549,594, | 
34,361,188 433|— 
34,620,252 14,501,885) 4 
36,289,806) 
41,694,367) 12,877,673 
37,256,699) 
36,919,865] 12,771,863} 
38,260,380) 1: 
$7,226,777 
36,696,029 
35,535,659) 
35,650,445) 
35,244,818 
35,366,709 11.006605 39} — 
35,664,140 11,156,714 3935 


aoe . usual table, affording a comparative 
tie lviec of a a. the Bank Rate of Discount, 

shies fteete 8, the Price of Wheat, and the Leading 
with the s, during a period of four years, corresponding 
eens sent date, s well as ten years back, viz. :— 





10 691.193 : 
11,0982) 3 
11,133,781 








At Corresponding dates! Se 


ith the Present week. pt. 11, 


t. 11, | Sept.17, | Sept. 15, 
—— Present week] “is72. "| “aero.” | Teen 
Hak pos i) =" ancfsaan | aaocawo | 
au 8b bills : 93,86 3 
tds. | “Basa | agen 
| letereeen : 20,323,631 | 31,550,510 | 
j her securite ttities.. 13,356,411 16,336,224 
er ecrtin 22,751,022 | 17/248'167 | 17,619,541 

Rew was notes d +,611,718 | 22,124,165 | 16,673,280 ; 12,569,549 
| ert . sr | 22,665,578 | 35,220,075 | 28,327,485 | 23,041,574 
abilities 

Bank rate of dis 

Ps of Consols 

Tage price of whe, 5 

| Exchange on Paris can 23 5 
Austerdary (sht) “y 
ambury (mths) 

B-house retarn 


Sept. 13, 
13882, 


£ 

26,194,980 

4,652,866 
23'569,849 
11,682,205 
23,981,935 
11,156,714 
| 21,601,694 


Sept. 14, 
1881, 




















| 

} 

f os | 
26,65 4,205 

6,219,884 | 

24,910,429 

15,420,851 





£ 
26,22 4,825 
4 


~~ 
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13 0b 1 90 
94,979,000 94,602,009 | $2,101,000 | 84,768,000 


any ti a = nd 
he of the “ other deposits,” compared with 


“S-urities,” showed in 1872 a deficiency of 
oan fa an excess of 14,302,3731; in 1880, 

te ion, et in 1881, an excess of 3,592,198I. 

9, the wm. “ clency of 412,0861. 

“OUnted at 2 ‘ney market was easier, bills being dis- 


| 5 per cent ‘ 
\° Wed an iiicehas, eae annum, while the Bank reserve 
© of 650,0001. 


| — 
Clearin 





20 73 77 
'119,154,000 


| The 


i the 6 


In 1880, though the New York exchange was much 
against us, the gold withdrawals were being made from 
Paris. Hence, our money market was easier. The Bank 


| return showed increases of over a quarter of a million in 


the public deposits and in the reserve. 


In 1881, gold had ceased to go to the United States, 
and the result was that for the moment market discount 
rates were easier here. 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 





Sept. 14. Sept. 7. | Increase. ; Decrease. 
ASSE1s, £ £ } £ £ 
CO ose so Fee re oe | $5,727,000 | 85,972,000 | 245,000 
Government securities..................... | 12,488,000 | 12,488,000 | a A 
Private securities .........00.ccccceccesceoee ) 49,222,000 49,933,000 - | 711,000 
LIABILITIES. 
NON 5 estasninistacbichndannanslotieanstilainbnbovibll 106,515,000 106,141,000 | 404,000; —... 
Government deposits ...............0000.- | 15,905,000 | 16,360,000 ond | 454,009 
DRROWEO GOONNON ain 56 i. ccccsnieses caeccnnds ) 15,559,000 | 16,108,000 | 549,000 


IMPERIAL BANK OF GERMANY. 


























Sept.7. | Aug. 31. | Increase. | Decrease. 
2 ASSETS. £ £ as > 
Cein WI II veiw icissecacinneneccaras | 26,685,000 | 27,285,000 at 600,000 
Discounts and advances .................. } 21,293,000 | 21,231,000 62,000 at 
LIABILITIES. | | 
Notes in circulation ............cecessee- | 6,670,000 | 36.873,000 =... =| 208,000 | 
Current accounts «.........:...0sccccosesees ) 8,388,000 | 8,675,000 487,000 
__CCUNETHERLANDS BANK. <— 
; Sept.9. | Aug. 26. Increase. , Decrease. 
ASSETS. £ | £ . £ 
OUR GE TINO oo cceckdchvtein, ceasiercecel 8,932,000 | 9,119,000 oi 187,000 
Discount and advances ..............0.4- { 8,626,000 | 8,288,000 338,000 | one 
LIABILITIES, | | 
Notes in circulation ....................0.8 { 15,587,000 , 15,224,000 363,000 a 
Deposits .. sit hesice Cuda crtersesconeeseseneees } 504,000 726,000 a 222,000 
__ AUSTRO-HUNGARIAN BANK. | 
. Sept.7. | Aug. 31. Increase. Decrease, | 
ASSETS. £ £ £ B 
Coin and bullion—gold .................. 7,130,000 | 6,950,000 180,000 | 
Do GRIN er cicasccedax nase 10,770.00) | 10,770,000 | aa oa 
Discounts and advances .................. 16,460,000 , 15,960,000 | 500,000 | 
LIABILITIES. 
Circulation ............-..0+.. cxvanesnweceaces | 34,430,000 | 34,730,000 | Be 300,000 
BANK OF SPAIN. oan es | 
a i. ag a | Aug. 31. | July 31. | Increase. | Decree. 
ASSETS. £ £ £ : | 
Ch Ri isons cas cekcncccasweases 4,631,C0€ | 512,000 | 489,900 
PEI eacdivncde sick dacateccaancuenetenl 27,960,000 | 27,902,000 58,009 | ios 
LIABILITIES. | ; 
adi. atest | 12,178,000 | 12,858,000 _. | 680,000 
Deposits ..........------sseeeeerseeersneneees | 9,399,C00 | 9,209,000 190,00 | ai | 
NATIONAL BANK OF BELGIUM. alli | 
— - ita 7 Sept. 7. | Aug.3l. | Inerease.| Decrease. | 
ASSETS, £ £ £ | £ 
Ciein Gilett WII ici ccceisin: dctecnncczcaones 4,018,000 , 3,904,000 | 114,000 a 
ROEINE CEN iia Ss hndendccxnenictowaces 9,311,050 — 10,023,000 | a | 712,000 | 
VOvCI GO oncnsccacssissensassassecceese 1,252,000 , 1,304,000 | 52,000 
LIABILITIES. | Fes 
CURIOS <i ciesdicdinancwanwe 12,893,000 | 13,269,000 | 367,000 
I Sade oaicinsancusi-nccaprcecsaies Shag ag 2,800,000 | 2,820,000 | 20,000 
PHILADELPHIA ASSOCIATED BANKS. | 
. os ba r ; Aug. 28. , Aug. 21. | Increase. aa 
ASSETS £ £ | : e 
Legal tenders <-<.....5..:<scccsisdscsveessssne { 3,826,000 3,929,000 | died 43,000 
a 8 heen de ade ecaedccents | 15,459,000 15,344,000 | 115,000 a 
LIABILITIES. | ; 
COIR s axcerxiritdliccdiaiente | 1,891,000 , 1,883,000 a §,000 
PON oan ccosincsientesaseseeeasnive nines | 13,976,000 15,887,000 | 80,000) | 
Zz BOSTON ASSOCIATED BANKS. . 
Pe aes ; Ang. 28. | Aug. 21. | Increase. Donen. 
ASSETS. £ . . 
i MANNER co. ccacasveceess 1,851,900 1,831,000 20,000 one 
a nubiles Rete | 30,201,000 - 30,641,000 ss 440,000 
ES. 
Circulation ee ss dsiadacve Saseaeah | 5,996,000 | 6,035,000 | 39,600 
III nisin crmniinccsiealaenlancedeld | 18,054,000 | 18,628,000 | 574,000 
NEW YORK ASSOCIATED BANKS. sy 
aes" i Sept. 2. | Increase. Decrewe. 
ASSETS £ £ / Ok aa sia 
Specie... cee cceceeceeeseeneeeesenreeceeens pepo cayd i _— ee 
Loans and discounts.............cesereeeees 930, 0,459, D0, 
Legal tenders soe ovens | 4,480,000 | 4,560,000 | 80,000 
CII ois civic < <ccucncessevssanersseassee os | 3,660,000 | 3,660,000 asian 
Net deposits. ............ccceeseecsereesseeeees ' 60,640,000 61,800,000 , 160,006 
RESERVE (Specie & Legal Tenders). | co ; 
Legal reserve against deposits ......... 15,160,000 15, $50,000 — : 
Actual excess ............ -- (*deficiency *360,000 | 50,000 310,000 





Converting the reichs-mark at 1s; the Austrian florin at 2s; 
ls 8d; and the fr:ne and peseta at 25 


English money at 4s per dollar. 








Discount AnD Money Marxet.—The deceptiveness of 
a remarkable illustration in 


this week’s advance of the Bank rate to 5 per cent., coupled 


July rates has again received 


with a nearly corresponding movement in the open oer 
A contrast of market rates for best three months bills is 


een ee 1882. 1sSS1. 1880. 
% % % 
Middle of June.........--.++ ae. caeaes 1 edie 7 
er July eeeeececegecese 1z eccece 1j eesece . 
_ Sept .....ccccscceee BE eoeee BB ices 2% 


43 ‘ 
As arule, the beginning of July finds the Bank ma 


the Dutch florin at 
per ll. American currency is reduced into | 


| 


| 
| 


} 


| 


i 


| 
| 
| 
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strong position, for money usually comes to London in 
the first half of the year, to be withdrawn in the second 
half for harvest and holiday purposes, as well as for 
exportation. But in July foreign crops are not even 
beginning to arrive, and as Stock Exchange business 
slackens off, the floating supplies of money are large, and 
the discount market is forced into competing for bills at 
rates which in recent years have turned out unprofitably. 
This year, however, there was even less excuse than usual 
for the low July rates, for the Bank reserve was especially 
reduced in July, and there were, of course, all the autumn 
requirements ahead, supplemented by the certainty of 
withdrawals on Egyptian account. At present, witha 
reserve of but little over 11,000,0007, we must be prepared 
three weeks henee for a drop of from 2,000,000 to 
3,000,000]; and though the market rates may, as usual 
after an advance, show hesitancy for a time, it cannot be 
expected that they can be very materially depressed from 
| their present level of } per cent. under Bank rate. The 
| Stock Exchange settlement on Wednesday is, doubtless 
| mainly accountable for the large increase in the “* other 


a E 


1, 
h 

| securities,” as difficulties in the House led to precautionary 
| borrowings ; but since the rise in the rate there has been 
|a fair inquiry for money at about 4 to 4} per cent. 

| The advance ip money here has naturally affected 
favourably the exchanges upon foreign centres, where 
ithere has been no corresponding rise in money. ‘This can- 
not be said of either Germany or New York, for the 
German Imperial Bank raised its rate by 1 per cent. last 
| Friday, and since July money-at-call in New York has 
-advaneced 2 or 3 percent. But bills on Paris and Amster- 
dam have been considerably more offered, and the latter 
exchange is again quite at the gold-moving point. 
Eneland 
.as we foreshadowed last week, been prevented 
by the drop in the Government securities. There can be 
little doubt that this movement was chiefly due to the 
Bank coasing to renew its stock of Treasury bills falling 
due on the 7th. B ; far as the outside market is con- 
» be weaker, both by the increase in 
the * other securities,” and the stationary condition of the 
other dk posits, . 

| The Bank of England dividend was again, yesterday, 
declared at the rate of 10) per cent. per annum, the 
profits for the half-year having been 761,0811. In recent 


An unfavourable movement in the Bank of 


reserve h LS 


ieerned, it is shown t: 


| half-years the profits have been as under :— 
Half-year’s Dividends. 
| Profits. Per Cent. 
|| £ per Annum. 
| fo 3lst August, 1882 ............ TONGS: exces 10% 
| sth Febraary, 1882. ......... FEZG78  sisass 1G: 
Sst Aunoust, ISS1  ..ccscsccese POCSOEL, -2e0e5% 9} 
23th Febrn ROE ciccks 688,190 0... Qi 
slst August, ISSO ............ 69Z,169 © cesses 9h 
29th February, 1880 ......... BOER IO -avsens gt 
This, coupled with th: ) 


present higher value of money, 
banking profits by the end of the 


id 


gives it prospe ‘t of LO 
half-vear. 


y 


Silver is again [d lower, at 512d per rupee, and Mexican 
dollars, having fallen to their silver equivalent, have been 
melted into bars. This shows the slackness of the inquiry 
for Singapore and China, as well as for India. The attempt 
to-place 25 lacs of India Council drafts on Wednesday at 
Is 8d per rupee was unsuccessful, but little over 2 lacs 
bemg taken. Thus far during the financial year only 
3,¢00,0007 worth of Council bills have been sold here, out 
of 15,502,000/ estimated to be required. This is, in part, 
accounted for by the fact that the Government has taken 
up so large a quantity of freight in connection with 
the war in Egypt. Shippers of Indian produce are 
thereby discouraged. Now that events in Egypt are more 
settled, we may, before long, look for trade taking its 
normal course. It is possible, also, that the recent altera- 
tion in drawing against produce from India, lengthening 


to meet their bills. 


fine alec on ice 

fully justified. The bills held amount to 19,023,750/, an 

| Ifcrease of 313.5501 on the week; the advances are 

-,474,0001, a diminution of 46,8001. The note reserve 
« 7 ~» «f e \ = . ~ 

gtands at 6,400,000/—this corresponds with &,000,000/ at 


i 
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mm, ; snes si ical - e e 
The weekly statement of the Bank of Germany shows | 
| that the raising of the rate of discount in that quarter was | 
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the usance from tour months to six months, may have, for | 
1e » » « ) > Y | q a : . . 1 > oe 
the time, enabled merchants to defer providing the means | 






















| Sept. 16, 1889. 








the same date last year. The movement in this ech 





. not 
reserve is as follows :— " 
Notre ReservE—Bank or Germany, 

1882. £ 1881. 
Angast 31 ....cs.rscosssersseoconesss 6,400,000 | August 31 ..... eisai, 76 £ 
ORIITINOE Fi siccennsscscssccensseas 5,400,000 | September 7 wT apenen 
eas ,000, 
Less at later date ............ 1,000,000 More at later date ......, 390,000 


The Frankfurter Zeitung observes that the ¢ 
the bills and advances was as follows last year -— 


Bills and Advances 
Together, 


ourse of | 


1882. 


; £ 
——— 7 :dvrsaceiasasainenerees pbGiidincreeekacent sidieskvavisse 21,497,750 
PEPSI OE: Fr sashes wks asn'es vans saw scan ceneasnncobansoawelerte sees 19,610,000 
Reh cds nrdcncwaniecockernshebamctisasmarse cetera ue 20,160,000 
Si otn'ony ad xeseanhachanehanersuhiaauaaianeieeaes eens ae 21,255,000 
ines ce ia ol i Rae 27,920,000 
October TSE carats coos cue tetacan hon chpensaiy'c Astor aetnieetaaieaga iat ca ee 26,060,000 
D..oscivnisskuctaehSisoescas Paceuparaieurdacdtuanenrecseren 23,390,000 


We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre. 
vious weeks :— 






































tn .« paaneesasbitsiatsenensiss 
% 4 Bank Bills. Trade Bills. 
ie 3 Months. 4 Months.'6 Months.'3 Months. |4 Months. 6 Months 
oO, ey, Of % 9 oy 4 a 
June 23 "2 21 | ons } On 23°3 } gis s 
a + + -4 “4 5 -2 -o « } #30 3} 
30...) 233] 234 25 C«||: Oe 223 | 233 34 
July " 11 ” ‘ | OL a OL $ | o1 » - , 
J q. 4 a - “4a 3 “i 4% } «) 0 34 
t. 13 > OL OL 1 9% OL Ss Oo. 92 9 » 
te — | 122 “oO : “Os OL 3 at = y i 
8113) 123 2° of me | ms |e 
mn “— coos OL & 03 2° pt 3 hes a | 
Aug, 4.. 1} 23 4 23 3 23 3 3 4 33 4 
MH.) ab3 23 21 3h 3 3 3} 3h 4 
18...| 23 2 3h 5 Sh g§ | 3h 2 S34 | 42 44 
25,..1 3 3} Os 4 3h Si4 | 43 43 4) 5 
Sept. 1...| 3} 38 3 | «688k | 68g 4 | 44 a5 | 
8 3434) 332 33 | S24 oi 4 44 445 
..,334)] 434 442 / 443 | 485 | 4353 43 5} 
. » ° an . : a { 
he current allowances for deposits at notice and call, 
are given below, a general advance of 3 per cent. being 
1: 1 
established vesterday. 
s : 8 ; 
Private and joint stock banks at notice 3) per cent. 
Discount houses at call ................ soos Of per Cent. 
_ seven days’ notice ... 3; percent. | 
_ fourteen days’ notice 4 per cent. 


The discount quotations current in the chief continental) 
cities are as under. German, Paris, and St Petersburg 
quotations are higher. 





Bank Open Bank Open 

Rate. Market. Rate, Market. | 
ee er | are 
DQTUR kseccsees igh ae 48 | Madrid ............ 44) .. 44 
Frankfort <.:..0+< Re - «AR VienNA .icsscccrsee 4% os 4 
Hamburg .......0. 5 ww. 44 St Petersburg... 6 ... 64 
Amsterdam ....... 4 ee New York (call money) 4 © 


Money is hardening in New York. 
‘he exchanges were to-day :— 
French short exchange f 25.26}, or 1} per mille for us. 
German short exchange m 20.44}, or } per mille for us. 
New York exchange $4.93: 
at GO days is...... , 
At 5% interest, short $187}, or 2} per mille for us. 
Tus Srock Marxers.—The rise in the Bank rate, and 
the decidedly higher terms charged for money in the | 
Stock Exchange during the settlement completed on Wed- 
nesday, have not prevented an improvement 11 market 
prices during the week. This is, of course, due to the 
Evyptian revolt, though it has been aided by the neem 
stance that the speculation for the rise m the Stock) 
Exchange has of late been very small, Even beiore Wed- | 
nesday’s victory the prices of Egyptian securities began 
to rise. But on Wednesday there was a more | 
improvement, which was stimulated by the | 
ties of a speculator who had opened an extensive accoun | 
for the fall in a number of different securiHes. 
There was, however, a sharp fall in_ one ne se 
Home Railway stocks, and in South-East W ones 
Gold Mining shares, which were also traceable ce 
speculative influences. Yesterday, the | Le tha ak 
slightly adverse, as, in addition to the rise va v| 
rate, the heavy differences of the speculator alread, 





. “4 6 3 . rs e men | 
referred to caused fears of difficulties amongst — r, the 
hs . , 7 ,OWwWeVe 
bers of the Stock Exchange. To-day, howevehy 


markets have shown renewed strength, and BrP be 
Stocks, American Railroads, and Bank shares close yrities 
best point of the week. The rise in all these se 
has been substantial. 
Mr Edward Fleming was to-day de | 
upon the Stock Exchange. : scented this 
A somewhat longer list of new issues 15 ti yi usual 
week, and the railway applications are of more 


importance. 
eat 
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| sept. 16, 1882.] 
i| 
/ b First 
Capital Payment Further 
Applications. thereon. Liabilities, 
| previously recorded iM 1982....ssssssessseeeees 98,465,229 
! - 
|| wr torn Railway of Buenos Ayres 6 per Cent. 
|| Western Ppebentures iiccedendoes Acugchduaadsnienwneds 2,049,180 ... 409,836 ... 1,639,344 
1) slascow City and District Railway.........+++.. ° 650,000 ... 110,000 .. 440,000 
| W stern American Cattle, Limited (Preferred 
Sirabaeh sce nn, Ca CTs. Min 
Nitrate Railways, Limited, 6 per Cent. First 
| ” Mortgage (in exchange for Iquique Railway 
J] Bomds)....cevee-cereess seers seetese cecteneeees i es eee one eee eco 
‘| rn Vernon Hope and Co., Limited (balance ; i 
ae at $ per cé nt.) adusekasdivsttoceivs 35,740 19637 « 17,870 
|| west Indian Ice, Limited ...ccc...corsessvccess. seve 21,000 ... 10,500 .. 10,500 
| Date Coffee, Limited, (unallotted ShAres)...ce0.ee 7.800 cee ae tas es 
| Mumbles Waterw ES . axe See ee eee nese. ee eeeenereeees 6,500 nee 3,900 co 2,600 
2,870,220 
PO ate sescosicccorcccesevercscccasavecs 96,334,449 


The corresponding total in 1881 reached 162,802,8631. 
British GOVERNMENT Securities.—The collapse of 


|| rise in money to affect the price of the Home Funds, and a 


rise of J has been established. India stocks, however, have 
‘| suffered a slight decline. 
































a ee geen 
|| 1 agai CLosinG Pricrs. -.| Move- 
| | Last | To- ment on 
}| | Fri. | Sat. | Mon. Tues.) Wed. | Thur. day. | Week. 
i TT | —— 
| Consols for Money seereneee 99% 3 99} § \994 5 995 ; 99% 3 395 } 994 $ po 3 
|| Ditto Account vsseee 992 | 998 4 99§ Z 99% Z 993 7 993100992100, + 3; 
1) Reduced 3% .....s:seseeeveees 98} $ 983 $ 983 3 98 = 982 4 982 4 983 4) + 4 
FE MGW We scajctcesndavsnsveeaones 98¢ § 98% § 983 F 983 F 98§ 4 98F 4 9883), + 4 
1; New 23% . S84 834 \83 4 834 33 4 834 834 |... ... 


|| Exchequer Bills June 2}% par5/p par5/p pard/p pardyp 2/d 3/p 2/d 3/p 3/d 2yp| 
|| Bank Stock (last dividend | | | 

| SEH). srcsece ivccsveuuleahiete’ 289 91.289 91/289 91259 91)289 9] 
|| India 4 %, redeem. at par, | 
October, 1888 ............, 10233} 1022 3/1024 3 102} 3 1024 3.1023 3 102} 3 
|' Metropolitan Board of | 
| Works 54 % Consols... 105 3 


| { | 
} xd /2846) ... 
| | 


10425) 104753 10475) = 2 
| ConontAL GOVERNMENT DeEBENTURES.—Canadian 4 
i per Cents. are quoted } higher, otherwise there is no 
| change. 
| Foreign GovVERNMENT Securities.—Apart from the 
fresh great rise in Egyptian and in the Turkish 
\“Tnbute Loans,” the chief business of the week in this 
| department has been in Turkish stocks. These are not 
| yet quotel “ex div,” though the payment has now been 
made upon registered and stamped bonds. The various 
| Statements mace concerning the Military Convention have 
| so caused some fluctuations in Turkish stocks. Vene- 
| 2uela bonds have improved, and the tone of the foreign 
stock market is generally good. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 


| 
105 4 105 4 105 3 











Closing Prices Olosing Prices Ine. 
Be il Last Week. To-Day. or Dec, 
eee Ns OOD soccconmnmiasorsrnini ve LOOE 14 essere WL Z2 +h 
ito 6 % Public Works, 1871. ........... SA ee: ene OO + 4 
Ditto t en ur’ r Kentes(lessineme.tax) 654 64 Tee d 
" St @ SOIC, RONEOE 6c; scaccecsscuceducen 814 23 isssinste Se Oe Lh eas 
Bee We BONO. csscnissenennstiiosiia iiss. SR Neca wae 100 1 + 3 
Bete MENS ssiscnnniipinddiei PAS 1003 1h sacsesee 1008 1} — 
Ditto § %, STS ........ eas 101 2 101 2 
1 y ie : > x a SPO OOSeeeeoerereessesceseee a ete eeee . y - eee 
— Ayres We Mi MOED  neddeiss tues Sota toed 96% 73 Rae cet. 264 7% ae 
Be MES stscsenssncclase’ 90 2 89 91 a 
osta Rica 7 0% 1s2 ee eee 15 7 eeeccecee 15 V7 
1) Bewptinn Erineipal Mp TOUT scstitic ae. wa Se ce 
| | eager age pee eR ERP . 64S 69370 + 5 
Ditte Unified Debt Stock ....cc.cescesess 613 2 65 } + 3} 
ve > % Preference Stock ............. . 87} 3 91h 2 + 4} 
1d % State Di REIT aH < . _% 7. eee eee vs3 @ 4 
intre Rio, se Domains Mortgage ...... 853 44... eves 875 8h + 4 
Bromeh § 9 PP tS seossssssesersecusssesesen A re | 
Sapte ar Tasier"*t-etmnnseecetsciotaa , NGM. BEE «+ 4 
Cia eS sverenentsensnaseneepe pices 93 4 ie 93 4 
. Gold Rents 93 4 vores 93 be Poa Cea 
1861 ( ! — Cee reesercecscocecccs 45 sie ss ¢4i os + 2 
Sb income tax) ....... « 872 &} wits Oem + 2 
ye O Bonds (less tax)...... 99 102 save, SOI oe amees 
Ve S0ED  seveccevess isGhndeweresubsued 106 8 oe , 1068 wo, Sal 
“Teast ttttteeceeeeneessesseenes WEE  tecaine . 25} 3 + 4 
raaee SeGsutenasecdaccscessedacee TORO  venes eee 1046 pe 
| som, “tb Cteeetecenserrnerencesen . 105 114 in BEA 2 
Oe scsi ee 14g 3 4315 + 3 
ldated 5 % 1872 113 5 Sr ll: $s 
e3 o Recent Seen Sr eeeeeeesseeeee ss eeeeeee i 123 + 4 
th 7 Bonds 1853, &e. .... 524 3 ro) a . 
. Cine ee eee Ves be eeereeee . veo 4 = see 
i . 12 vie Md cus ebabimendcsweetace 99: NOOR.» séscieses 99: 1003... ... 
IQGy Tt tttteeeeecescnsvencecane 80} 14 saccihdieaani RO eran So 
e TBre “eeeeesevenssscnscescaeees 823 mmm a Ss 
» 1871 aS PR hae pte tree 81: 2 teeceeee 813 2} + 2 
WEE cs narenneomsieenee co SL 2 woes SIG 2 > + 3 
Seg TERS en eteteoeneeecesesens 85 4 inti ae + 2 
| ~ i %, LQ75 TT teteteeeecseceeseens . 82} zt eccceccce 82} 3} + 4 
SO: Anrotn, Teo oe ett eesaspcenesnsssaees 74 5 74h L as 2 
lo-Dute 4 cccccesce 6 EG 
| gqhitto 49, Nicoins feos L9G# and 1866 89} 90h IS 89h 90h... 
j — Fé7 5 is74 tailway Bonds « «733 43 7h 5} ed 
eS |) saint 
HIS Gonna sec reretaeteerceanaeeuness ee aE 
| Ditto Now jie eerennenre ae * oo ee - o 
MLO 5% 195K (cy wxeehees : 54: 3 3 3 1 
0, 15,0 Ne wee er annes 7 &  ©eabeseds . 643 a — . 
— go, 1) (Quicksilver Mortgage) 102 4 ve 102 4 : 
arkish, 1994 2°37 g ‘suas v2 eaee as 
. 02(5 % Roy os ae as ied 
Ditto § «(>.> Ezyptian Tribute) ae 
itto Dae tone On etiensesidioamertccins ee a } eb, am 
itto § 9 186s wt eee eeeeees eeeeeecee — ¢ 
4 Ditto 6 9, 1868 (Ge eeeeeeee a 3h es + 
{ Ditto ¢ ee ee Civica an 5 soccsecee Sh : + 2 
' Ditto rf % PO ee : sssseeeee 15 4 - 4 
Ditto 6 rare inacienesiiggee ee pone ae eereeees 13§ e - s 
MOE aS Pitan 43 recccecee FOF IE + 3 
{ - . Treasury Bagge » 124 ee + 3 
\ ° 5% Ottoman Seteane salt eens oe » 256 covcrree 24454 — «9 
ro 
‘in » 1877 ..... 89 wihenied:. Ste Oe 
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ae hee Closing Prices Ine. 

: Ss eexk. -Ds 

United States 44 % (par 1024)... 115 } seaneoes TSS age — 
Ditto 4 % (par 1024) ose. 128 wane i oe 

Urugaay 6 %, 1871 (now 24 %)............. 3655} 3339} + 2 

ne mE eae 6} 78 + li 

Virginia 6 % Funded ....secccsscsccncssce 62h 3h RRO 


Home Raitwayrs.—The movements in prices this week 
are mainly the result of the closing of speculative opera- 
tions. To this the rise in London and Brighton and 
other Deferred stocks, and the fall in London and North- 
Western and Midland, are chiefly due. The rise in Great 
Eastern continues, and this week is attributable to the 
fact that the Doncaster traffic is expected to yield a con- 
siderable increase in the next week’s statement. This 
week’s published traffic returns are of a gratifying cha- 





racter, but it cannot be said that prices have been | 


influenced much thereby. 
in Rhymney, but a fall of 
Southend, and of 1 in Cornwall Mineral. 


The following shows the principal changes for the week 
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A rise of 1 should be reported | 
in Lendon, Tilbury, and | 


in the quotations of ordinary stocks, comparing the latest | 


unoflicial prices :— 





Closing Prices Closing Prices Ine. 
einai — Week, To-Day. or Dee. 
Te crcesceccevscceerecscereecces LOZE SE — seereceee 108 4 
Dikto Deterred Ne | . siscscicissncenccsaa, 1k 2 isaac ae i2 . 
CEVOUE TAMER Wisc cisccecesccecenndvceson wtedestenueen, SOR & sooceneas GCE @ + i 
SOUORE DVONGIOEI vicddnccassrscascesastecitnascenes: eo Mie. Saee aed 
Ditto A... sehiebaaaciel i see, ae a ae 
Great WOGN® .ntcnimninn: SG man Se mes 
Lancashire and Yorkshire...........0.00 wom, Joa a extegueas,, Jae Ss elias si 
London ai.d Brighton ....... avilesnenndiénete a 4aeg edebind - 12931 - 1 
OR ainda aieadiscadnienanesatoina dcnipereaiste : Aa weseuii e 1219 4 + 23 
London, Chatham, ani Dover ..........0000 28} 4 Seeiidaas 28} 2 + 4} 
Ditto Arbitration Preference ............ 105} 3 edivecdes) eee + 3 
London and North-Western ........... anena, Rlae S selniad - 176) 3 =~ 3 
London and South-Western ........ccceceeee a ee aan eee 1345 cael faa 
Manchester, Sheffield, and Lincolnshire. 90} 14 ania 905 14 paattaals 
RGU BONNER i ccntcasacnsnsthicwassdeacs ee | 56} 2 + 2 
ORIN Seaeticiccstccuceccatidincas Sa ee” site 1193 208 + 7? 
Metropolitan District ........... :seccesseee pace OR, . i hepicenes 58 4 + 3 
Midland ...... Sati t gethansaadied cou ieakaceceainieeiaa  giduagee . 1363 7 - i} 
TROWER: RORIIOUCNENG oasis. cc ccdececdccnienive ee OOO ccchiiens 84% + 1 
BRON G Ns fas giaaatinscndunimadiaseadmeneeds 5 rr 934 2 + 1 
North-Eastern—Consols.............cccceceeee it 170% 3 — 3} 
PURI « Sackshckcciccdtisesscepcoal stots 1314 2} eee eked? eae 
ERR SING se sisiccsioddcnccdescend, decceoin Ce 123; 2 + 1 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending September 10 to 1,262,4551, 
being an increase of 45,6602 on the corresponding week 
of last year. : 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Half-year to date.t 


Inc. or Dec. on 
Correspond- 
ing period 


Week’s Receipts. 


Inc. or Dec. on 
Correspond- 
ing week 














Amount, in1ss1, Amount, in J881, 
£ £ £ £ 
Grout Eastern ..ccccccccscccsccecse 65,749 + 4,008  nccccsces 663,780 + 27,474 
Great Northern ...ccccccccocceeee GO, 139 + Tee eadaanas . 746,817 + 7,380 
GOOG WOGGOEE se csiccsscctctacccans SGLGRS Ht DOS. cctcsece - 1,626,172 + 48,424 
Lancashire and Yorkshire ... 85,681 + 10,142 ........ - 739,470 + 17,95) 
London and Brighton ........, 46,600 + 375 ....00.. s 476545 — 7,2il 
London, Chatham, and Dover 30,319 + 1,429)... 295,477 + 6,950 
London and North-Western... 210,448 + 2,589 wo... 2,081,762 + 53,5146 
London and South-Western... 59,427 + 2,563 602,078 + 35,196 
Manchester, Sheff., & Lincoln. 36,290 + 1884 ......... 354,653 + 27,296f 
MRR OOD isc oisissscincaccnice 10,748 + SRO cddaaeeea 112,623 + 2,80 
Metropolitan District ......... 5,613 —- A saliva 62,115 — 202 
PRIMI vxicdentsccenusatavedacecndees 150,761 + 4,624  .....0.00 + 5584 
North-Eastern .......cccccceces ade SOO STD cckidacs 7 + 59,557 
South-Eastern .....ccccccccssssseee 45,478 + IG? sax nae + 8,395 
WENGE ccc snictmacousensicnses . 59,210 + 215 cneeas 374829 + $,12 
*Glasgow and South-Western 23,762 + ee ° 152,301 + 1,681 
*North Britiol .cccciscscccccecsscsce SBOGG + LIV cccccecce 324,277 — 3,593 
1,262,455 + 45,660 ......... 11,932,380 + 298,234 


* In these cases the aggregate is calculated from the beginning of August. 

+ We give the aggregates as published. 

t Exclusive of Cheshire lines + 642i. ' 
CotontaL Rarnways.—There have been heavy dealings 


'in Grand Trunk stocks in connection with speculative 
| accounts open. 


The Preference stocks maintain a decided 
improvement on the week. 


Closmg Prices Closing Prices Ine. 
3RITISH POSSESSIONS, Last Week. To-Day. or Dee, 
Bombay and Baroda........... aiciaapicaciniai a kk ae 138} 9} eo 
Grand Trunk of Canada........... demwnines uti) SE: ~ > cubuckasen 232 44 pase sand 
Ditto Third Preference ...........c..c000 ee 55% 63 + 2} 
Great Indian Peninsula ...................00-0 1403 13 4 TR acs ns 
Great Western of Canada ...................45 | 2 ess 1153 3 + 
Pe latencies acdernteeancecessstane 124} 5} seco 10% 53 


American Rariroap Securitres.—Though money is | 
higher in New York, railroad prices over there have | 
exhibited much strength. St Louis and San Francisco | 
Preferred stock has advanced 5, Illinois Central 4, Lake | 
Shore, and New York, Lake Erie, and Western 33, Wabash 
Preference and New York Central 2}, Philadelphia and | 
Reading 14, and Louisville and Nashville, Ohio and | 
Mississippi, New York, Ontario and Western, = 
Pennsylvania 1. 

Foreign Rarnways.—Mexican stocks have again 
absorbed the largest share of attention, with the result 
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that while the Ordinary stock has risen 3, the 1st and 2nd 
| Preferences are respectively 2 and 1 lower. Varna shares 
/have improved }, and most South American lines are 
slightly higher; while the Obligations have generally been 
firm. 
| Bawxs.—The rise in the Bank rate and the favourable 
Egyptian news have had a beneficial effect. Anglo- 
Egyptian have improved 1, Imperial Ottoman 3, London 
‘|, and County 3, London and Westminster 1, London Joint- 
| Stock 1, National Provincial }, Union of Australia 1, and 
| Union of London }. Oriental shares are, however, 1 
| lower. 
| TrLecrapus.—Anglo-American Ordinary has improved 
1 andthe Preferred, 1; Direct Spanish and Direct United 
|| States, ‘; and Eastern and Globe, §. Western and 
| Brazilian are down 1, and West India and Panama, §. 
Insurance.—Alliance British and Foreign have risen 5, 
City of London Fire, }; and Ocean Marine, ¢ ; but London 
are down 1. 
| Mines.—Cape Copper have risen 1; Pontgibaud, 1; 
and St John del Rey, 10; but Richmond Consolidated are 
| down }. Indian Gold Mines are weaker, Devala Moyar 
\ being { down, and South-East Wynaad, 1. 
' Canaus and Docxs.—London and St Katharine Docks 
stock has risen 1, while Suez Canal shares are 3 better. 
ComMERCcIAL, InpusTRIAL, &c.—Electric Light under- 
| takings have been well supported, and are mostly higher. 
| Anglo-American Brush show a rise of 1, Australasian 














Electric |}, Hammond 1}, Pilsen }, and Swan United 3. 
John Moir have risen 3, Lion Brewery 1, Milner’s Safe ; 
and Tramways and General Works }. 
| -Frnancran, Lanp, &c.—Foreign and Colonial Govern- 
| ment Trust shows an advance of 1, Government Stock 
| Investment, 1; Hudson’s Bay, }; and Iowa Land, 5. 
| Gas.-—Bahia shares have risen 5, Commercial Ordinary 
| about 1),and South Metropolitan A, 1. 


ib 


’ 


Tron anp Coat.—Ebbw Vale shares are slightly 
firmer. 
Tramways.—City of Buenos Ayres have advanced }; 

_ but Bristol are down 3, and prices are, on the whole, 
lower. 

| Wartrrrworks.—Chelsea has risen 2, and Southwark 

| and Vauxhall, 2. 

' BuLtii0N.—The following is taken from the circular of 

| Messrs Pixley and Abell, dated September 14:— 

Gold.—We have but little to report in gold, there being no 

} inquiry for abroad. 

from the West Indies. The Bank of England has received 80,0001 

since our last circular,and 50,000 sovereigns have been withdrawn. 

|The Peninsular and Oriental steamer Nizam took 5,0001 in coin 
| for Bombay, and 2,0001 for Madras. 

Silver-—Our quotation for silver last week was 52,44 per oz 
standard ; the price, however, has since receded, sales having been 
effected at 51{d, but the market is very weak at this rate, which 

| is nominal. ‘The only arrivals are 6,4001, per Para, from the West 

| Indies, and about 22,0001 from New York. ‘The shipments per 
Peninsular and Oriental steamer Nizam, were 74,0001 to Bombay 
and 7,5007 to Calcutta ; and per Peshawur, 21,0001 to Bombay. 
Mexican dollars.—About 190,0001 in value has reached London, 
via St Nazaire, these were disposed of yesterday at 50;%;d per oz, 
chiefly for refining purposes. The Peninsvlar and Oriental 
| steamer Peshawur, leaving this day, takes 23,2001 to Penang. 
Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 103d. per oz 
standard; Spanish doubloons, 73s 10d per oz; South American 
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| the rate of interest. There was much less mystery in these affairs, 


very much enlightened by what they read in the Press on the| 
1 Pre alls wap iliDlaiaai : Q7 “ 5 3 : : + 1 
lhe Royal Mail steamer Para brought 27,0001 _ subject, but there were also considerations which might be 
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COURSE OF EXCHANGE. 






































| : Sean 
Price Negotiated On ’Change, 
LL 
Sept. 12, | Sept. 14, 
Money. | Paper, | Money, Paper, 
REIONGOEE: a sisiicccsicscssncenceion 3 months | 12 53 12 52 Ir 9 a 
UNIS. siesecctnciniianasrsasceatamnaiaie At sight |12 24/12 3f/ }9 3°12 & 
enburg 3 months | 20 69 2073 | 2073 | 99 7 
NIN inceucsnnssemsaadatevaerenrank a _ 20 7 20-74 | ae | mee 
Franktort-on-the-Main _ 20 5 0 4 m4 . >a 
Vienna [asad phabakienies DUAR DRA acubbauweeee _ 12 33} 12 6} 112 5 | 1219 
Trigst..ososesssesseecseeessernseenten — {12 33) 12 6) 12 5 | 1249 
ED issn scenideiniinctgmincncueaeiacenans = 25 532 | 25 583 | 95 em | « 
ee  xtcentisnincinesisiansetitlanipidniennn _ 933° | shee — oa 
SUNN inicisinccmaieantvnnionmakcaianee Cheques | 25 25 | 2530 25°25 | 95°95 
DIGGO  .cererrcrrerscrcesrescesocesscccocacees 3 months | 25 48} | 25533 25 54 | 25 573 
MRED, asc cneveconosesaninnemanete — | 2550 | 25.55 | 25 50: | os set 
Genoa, Naples, &€. ....sssssssssssssesosees — | 2590 | 25.973 | 95 975 | 26 “st 
MORNE. sgnsccitesnantidneaksedpaee os | 46 462 || 46 463 “h 
BATOClORR oecsovesscessssesecssoroncesscanes — | 464 | 46 46. | 46} 
Cadiz eachebwenenuate nce uasseamenetexeseuuessies _ 46} 46} 463 16} 
BOville ....00..rcresrerecossrescecsnoscescosess — | 463 46} 462 46} 
OND sctnninisessccintasensnianiboioanenias —- | 466 | 46 | (464 
Malaga Sihcdpiinccaeiapasabeaanteaeuein see —_ 463; 465. | 46 | 462 
DARIER scsisisnnsnniine seeveeseeteneseesecceneenens| | Sle | 51g 51% | 51% 
OPORTO: ssiesvasesecessess Codcsecceccescccccees ; o— 514 | 51} Sl& «1 51E 





NOTICES AND REPORTS. 


BANK OF ENGLAND. 

A General Court of the Governor and Company of the Bank of 
England was held on Thursday in the Bank Parlour, under the 
presidency of Mr Henry Riversdale Grenfell. 

The Governor stated that this was one of the Quarterly General 
Courts appointed by the charter, and one of the Half-yearly General 
Courts appointed by the 12th bye-law for th» makine of divi- 
dends. ‘lhe net profits for the half-year ended the 31st August 
last had been 761,0801 15s 8d, making the amount of the “ rest” 
on that day 3,772,2361 17s, and after providing a dividend of 51 5s 
per cent, the “rest” would be 3,008,204l 17s. The Court of 
Directors therefore proposed that a half-year’s dividend of interest 
and profits be made on the 5th October next of 5! 5s per cent., 
without deduction on account of income tax. 

Mr John Jones, in seconding the motion, observed that the im- 
provement in their dividend of course silenced all criticisms as to) 
the management. He proceeded to inquire on what basis the| 
Governor and the directors determined the rate of current interest, 
and wished to knew whether it would be possible to give any 
statistics of the securities which went to and fro between us 
and Europe and the United States and foreign nations. He 
desired also to know what precautions were taken by the directors 
as to insuring the safety of the Bank from fire. 

The Governor, in reply, said he was quite sure that it would be 
impossible for Mr Jones to peruse the economical literature of the 
day and the money articles in the newspapers without being able 
to find the various arguments pro and con for raising or reducing 


than formerly, and not only were the directors, like other persons, 


brought to their notice, some confidential, some not, enabling them 
to arrive at just conclusions as to the rate of interest. ‘That was 
the method they pursued, and their only desire was to arrive at) 
such a conclusion as should be satisfactory to the proprietors, the | 
country at large, and the great commercial bodies of which they) 
believed themselves to be one of the great centres in the metro- 
polis. He had not prepared himself to answer the question as t 
securing their premises from fire. One of the best securities, 





| however, was that there should be an organised body of persons 


| 
for the purpose, who periodically tested their powers, and saw oe 
everything was in working order. That was the practice steadily 
pursued by them, and every now and then what was called he 
board ship “beating to quarters” took place. He then put the 
motion, which was carried unanimously, and subsequently | 
intimated that the dividend warrants would be delivered and paid 
on the 6th of October. 

| 

| 





RAILWAY COMPANIES. half 
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hl is, 78s 9 oP ° Tnitec ata 2c) eR 1 - for 
— . a - od - fig A Unit “Oy eg ogi = re per 0z. Glasgow and South-Western.—T he revenne accounts for os ag | 
Silver. ar silver, fine, olfd per 08 standard, last price; | year ended July 31 are, compared with those of the same ha 
_ bar silver, containing 5 grains gold, 52}d per oz standard, last | }¢91 as follows :-— . 
| price ; cake Silver, o6y5d per oz; Mexican dollars, 504d per oz; , 1881, — 
| quicksilver, 5! 17s 6d; discount, 3 per cent. & 555,155 
> CAEOOE SRI 5056's 05 sa cinsvacaasadvcarecunerterirte 533,752 weeceeceos Daiog 
; F an WORKING GIGI 55 siess vaxicdins ad peeeesceottaeeaes 260,976 ....ccvcereeree OUP 
FOREIGN RATES OF EXCHANGE ON LONDON. OCT 97 290,05¢ = || 
eee ee aay WE I i ihicssistccsiumeencans SIT ATE wnvrcvrvrenres ogg | 
AAA previous WAENLE...5..5.6.s86d05600c00sss0s0eree0 FyPAS  oeeeerereees ’ 
‘y Rates of Rates of < 997,849 | 
| Lat’st: Exchange Lat’st! Exchange 285,721... "153/804 i| 
Dates. on Londn. Dates. on Londn.' Deduct preference Charges .............cs0eeeeee+ 156,208 .....-+ ee. a 
- -— —  — ——_ —_—— — = 2 i || 
| PARES: cncsnteesss s a 25.263 chs, Short Melbourne .. Jly.31 Sell, 2 %. 60 dys st Available for dividends ................++ 129,518 euiebenvennee™ 144 
| Antwerp ..... i 25.30 | — Sydney —...J tices a ee —on the ordinary stock at the rate of 5 per i 35,518 | 
|| Brussels li, 25,293 — Rio deJaneiro Sep.13, 213d (90 dys st cent. per aman ssicapjaioiaiatieigtesneasoentaats 123,198 (53 % - PTs 
Amsterdam .. 14, 12.13} _ Valparaiso ..., — ...| nee };— —on the deferred stock at nil...........0.....0006 wee aR . owe | 
Frankfort,...... — 14 2043 — Monteviceo...Aug.7,) 513d | — 7,422 
ee seeeee rv aoe | = (Rio Grande) 1 21a MIE seseditsisccdecaccpeees paises 6,320... Per 
i} Berlin ......:.. 5 20.45 —_ do Sul... $ Wisc: ~ Yoni t. : 
ote We coc —15, 20.22 |[3mdatel\Santos ...Sep.9 2134 Capital aa nded. Received: || 
| Hamburg ...... — 3} 2022 {| — (Ceylon .........1 — ...] aad _— Pe 10,081,879 
| Vienna ......... —14 1190 — |Yokohama ...! — |.) ores BG osg | 
| & Peeters! — 12 4 a ioaeors. ‘tat. at om. og To Slst January, 1882 .......c0ccccseeeeeree 10,961,553 ts 
| Constantinop! = (Ceylon ..... cae ~ yak During the half-year ...........::cesecceeeeeeee 79,447 ames | 
i Rome —.. ‘ —  Bombay........ - 14 Wei : veeeenenys Qo. and 
fF Siete he ae ~ =i ele Total, 3lst July, 1882. ..........0-+: Oe ltyeat, 16793703 - 
, Bucharest...... — 9 25 — Hong Kong....— 14 84 “ Estimated capital outlay in the curren ‘rlie branch and pier 
| New York....... — 14} 4.852 ‘60dyset'Shanchai ..... ~u om | & in subsequent half-years, 864,045/. The Fairhe 0 
a 
~~ —--——- eres accutane iS ia = — aS 
—— ee ve ate ET 














ee a age Oe ee ee et 

















—aeaeae—00—0°e«—$—«~=~aaS SSS eee Ey 


Sept. 16, 1882.] 


ened on the Ist July. 630,0001 new capital has been issued 
in 4 per cent. preference 101 shares. 
"@ eat North of Scotland.—For the half-year there was a revenue 
f 145 5621, against 144,013, and a working expenditure of 78,3651, 
5 inst 73,5251. The total available balance is 70,8531 ; and after 
reoviding for mortgage and debenture interest, and all guaranteed 
reference charges, there is 1,185l to be carried forward. 
a aes and La Noria, Pizagua, &c.—Messrs Thomson, Bonar, 
am (‘o. have received notice that it is intended to redeem the 
whole of the outstanding first mortgage bonds on Ist December 
next, and requesting them to make a drawing of all the said bonds 
| on Ist November. ; : 
| New York Central and Hudson River.—The directors have declared 
| arterly dividend of 2 per cent. 


were Op 














lh aqu ie ae 
North British.—The following is the revenue account, epitomised, 
he half-years ended January 31, in 1881 and 1882 :— 
n= 1881. 1882, 
£ £ 

| GOSS TEVENUE. ......cccce-seeeneeeeeeceeeeereereeene RIO asincdcasec sess 1,228,618 

1 Working @XPenses ........::cceeeeeeeeeesseeeerens TD “dace darccatosas 601,186 

| —_— anes 

Wek VOVONDG: << scass sesesenasss scsecaases RP de vapeccexcsnts 627,432 

Add previous balance .........::0:eecccreeeeees 3,364 2,330 

GORGES? Ssiceniavnds 629,762 

|| Deduct preference Charges..........-.:....+0 OI a esicascatace 576,506 

_ = 

|| Available for dividend............... WEE Schowess 53,256 

—on ordinary stock at 2 per cent. per 

| GNNWIMN ......000....serereseccreeessecerereveneee 39,974 (24 % p.a.) 49,963 

| on Edinburgh and Glasgow ordinary 

|| MN evan dx uscedexciwecsassedaeaeeumemn aeons Mee A, |. Nenaiecaccs nil. 

| REPLI sks cdecndvisenycasncaeses op euexe Rs ccctanec vac ces 3,288 

Capital Account. 

| Expended, Received. 

| " ; 

| Mo Sst January, 1892 ...........ceceeeceeeeee G1,GON, 77S. oc...-ccese: 31,712,002 

During the half-year ..........0s.ee-serssssones 179,816 21,783 
Total, 3lst July, 1882 Pica tinxst ARR seprensansiseds $1,735,785 


| The estimated capital outlay in the current half-year is 174,4501 ; 
_and in subsequent half-years, 1,464,8901. The report refers to the 
Forth and Tay bridges, the contractor agreeing to complete the 
latter work in three years, while the former, Parliament having 
| sanctioned the design of Mr Fowler, C.E., will be taken in hand 
forthwith. Sir James Falshaw has been elected to succeed Mr 
Stirling as chairman of the company. 
1 BANKS. 
\| Commercial Banking of Sydney.—For the half-year ended 30th 
\\ June, the profits were 94,6831, including 8,6921 brought forward. 
\\ The directors pay a dividend for the half-year at the rate of 25 
\ per cent. per annum, 10,0001 is added to reserve for equalisation 
| of dividends, and 9,6831 carried forward. 
i ASSURANCE COMPANIES. 
| Mercantile Marine and Fire Insurance of South Australia.—For 
{| the year ended 30th June, the balance of profit, after payment of 
the interim dividend and bonus, is 50,7961, which is appropriated 
as follows :—5,0001 is added to reserve, which will then be 65,0001, 
(| and a dividend of 1s, with bonus of 2s per share, is declared, 38,2961 
| being carried forward as a provision for unsettled claims and out- 
|| Standing risks. 
| Northern Accident Insurance. —A London office (the head offices 
being at Glasgow) has been opened at 37 Queen Victoria street. 
| Pacific Fire and Marine Insurance—At the meeting at Sydney 
| - dist July, the report stated that the accounts for the year 
| a co J une, 1880, had been finally closed, and there was a 
| the te 98 ais the net pre fit of that year. The accounts for 
‘a a 30th June, 1881, showed a credit balance of 6361, 
| hoe none of which is due to heavy claims. The gross receipts 
| eredit tile ended 30th June, 1882, amounted to 57,2651, and the 
ll dend. a © was 13,3581. The directors decided to pay a divi- 
suis coe nal yene at the rate of 20 per cent. per annum, 
ts none Tr the interim dividend in January, 15 per cent. for 
one ie reserve fund remains at 20,0001. 
eee MISCELLANEOUS COMPANIES. 
30 last at th — Hall.—An interim dividend is announced to June 
Ss ¢ rate of 6 per cent. 
1.660) © AE The net profit for the half-year is stated to be 
| i eedencca. dividend at the rate of 6 per cent. per annum 
aired, and 2,144 carried forward. 


Ladies’ Dress Associat; 
88 Association.—T a , é 
| ended July 31 was he balance of profit for the year 


1} the company’s exj 13381. The net loss during the four years of 
the comp ys existence has, however, been 1171. ‘The directors 
declare a dividend. 


Hi forward, the 4 pei Coal and Tron.—Including 1,3831 brought 
| Which the ase ae for the year to 30th June were 56,9441, of 

dividend is ee dividend in Mar-h last absorbed 15,7151. A 
Per annum, and proposed on the A shares at the rate of 6 per cent. 
| anni ime on the B shares at the rate of 4 per cent. per 


im, b e 7 
and 5 i. free of tax. The sum of 17,0001 is added to reserve 
tlt Carried forward. , 


wu > , 
+0 de Janeiro Gas.—The 


at the rate of 10 nor directors will pay an interim dividend 
half-year » per cent. per annum, free of income tax, for the 
ear ended June 30, 
John Vernon NY COMPANIES AND CAPITAL. 
or 35,7401, in aio Co., Limited.—Subscriptions are invited 
| Mum. The re “a shares of 101 each, at 10s per share pre- 
det i shows that after providing for bad debts, 
k Om the a A 12} per cent. dividend on the ordinary and 
2g Written off . ‘ “rerence shares, in addition to 10 per cent. 
Placing 1 64 lt Stocks, 17} per cent. off the buildings and land, 
| *Htal is to mont 2nd 1,7531 carried forward. The new 
requirements of increasing business. 


j 
| 
| 
i 


meet the 
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Nitrate Railways, Limited, 6 per Cent. First Mortgage Bonds.— 
Subscriptions are invited for 845,000l, being part of an issue of 
1,100,0001. The company has been recently formed with a fully- 
paid share capital of 1,200,0001, and has acquired the 12,000 shares 
of the National Nitrate Railways of Peru, including the Iquique 
and La Noria line. The issue price is 92} per cent., and the prin- 
cipal is redeemable at rar in 25 years by means of a sinking fund. 

Swansea Corporation 3} per Cent. Stock.—On opening the tenders 
the applications were found to amount to 675,5001, at prices 
varying from 951 to 921 (the minimum). Tenders at 921 will 
receive about 76 per cent. of the axiount applied for, those above 
that price will be allotted in full. The average price obtained is 
about 921 3s 1d per cent. 

Western Railway of Buenos Ayres 6 per Cent. Mortgage Debentures.— 
Messrs Morton, Rose, and Co. are receiving subscriptions at par 
for 2,049,1S0l, redeemable in 1902, by means of a sinking fund. 
Principal and interest are guaranteed by the Provincial Govern- 
ment, and the issue will be appropriated towards the construction 
of extensions, the line having been in operation since 1857, and 
the net receipts last year 170,0001. 

MINING COMPANIES. 

British Diamond Mining.—The report for the quarter ending 
June 30 shows 16,605 loads of “ blue” hauled, and 9,969 loads 
washed, the latter yielding 15,852} carats. The sales realised 
23,6621, the average realised per load being less than in the previous 
quarter, because in about 4,000 loads washed there was an 
admixture of reef, and because the price of diamonds was lower. 
‘The profit balance for the quarter was 11,6341, and after adding 
5361 to reserve, a dividend of 10 percent. for the three months was 
paid, carrying forward 4681. 

Panulcillo Copper—The directors will distribute an interim 
dividend, free of income tax, at the rate of 15 per cent. per annum, 
out of profits for the half-year ended June 30, 1882, leaving 
about 6,0001 to be carried forward. 
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THE CORN TRADE, 





Mark Lang, Fripay Evenina. 

With fine weather for threshing out during the greater part of 
the week, farmers have sent increased supplies of wheat to 
market. There was, also, a perceptible extension of deliveries 
last week, the total for the kingdom being about 169,000 qrs. 
The foreign imports of wheat and flour in the same time were 
476,800 qrs, making the aggregate fresh sapply 645,800 qrs. 
In that week the Gazette average price was reduced 1s 6d the qr; 
and since the principal markets of the kingdom made a further 
liberal supply, have again given way 1s to 2s on good dry wheats, 
and the finer weather has largely increased the proportions of 
these descriptions. Inferior and badly-conditioned samples have 
receded 2s to 8s. At Mark Lane the decline has been quite 1s to 
2s, with a very dull trade. Floating cargoes have at times been 
rather firmer off coast. American red winter sold from 41s 3d 
up to 42s, American terms, and 42s 9d to 48s, London terms. 
For arrival there is great disinclination to buy, and the tendency 
of prices is adverse, in consequence of the full supplies in view. 
The quantity of wheat and flour on the way has increased only 
slightly; but it amounts to 2,202,000 qrs, against 1,973,000 qrs 
last year. The shipments last week were smaller from the eastern 
seaboard of America, but slightly larger from California. The 
visible supply in America, according to the telegrams received 
to-day, has increased. ‘The transactions for arrival have improved. 
American red winter, prompt shipment, 41s 3d, American terms. 
Taganrog, 35s 9d to 36s 6d on passage, and No. 2 Club Calcutta at 
40s 9d, vid Canal. Flour has been equally dull of sale and depressed. 
Town flour was on Monday reduced 4s per sack, making the top 
price 43s. Country markets and foreign have receded 1s per sack. 
New malting barley does not as yet engage much attention. The 
samples shown vary a good deal, but there is rather a 
large proportion of good quality. Grinding barley is dull 
of sale, and rather easier both on the spot and floating. 
Off Coast Taganrog has sold at 20s 6d. 


144,500 quarters, against 219,000 quarters last year. Maize hes 
sold slowly in all positions, and at occasionally easier prices. On 
the spot 32s 9d for fine round. For arrival September-October 
shipment, Danubian quoted 32s to 32s 6d, and Galatz 33s to 33s 6d. 
In American mixed a sale reported at 28s 6d, American terms, 
November-December shipment. The quantity of maize on passage 
has decreased to 139,000 quarters, against 234,000 quarters last 
year. The American visible supply has increased 300,000 bushels. 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a Statement showing the Quantities Soldand the Arerage Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended September 9, 1882, and fer the corresponding week in each of the years 


from 1881 to 1878 :— : eatin cece 


AVERAGE PRICES. 


QuanTITIES SOLD. 

















Wheat. Barley. Oats. 





Barley. | 
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Danubian and Azoff on 
passage at 20s 1}d to 20s 3d, up to 22s 6d for superior. The 
quantity on passage has increased largely, and now amounts to 
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since the Ist September, contrasted with 1831-2, 1880-1, and 
1879-SO :— cenit 
as a 7 ™ 5 P ~y * << | | 
Tmports. 1882-3. | 1881-2. | 1880-1. | 1879-80. 
—_————— — | —- —— 
ewts. ewts. | ewts. | ewts. 

Wheat (week to Sept. 2) ..........sescesseuee | 2,152,754 918,857; 2,105,627; 1,761,415 
Flour * a! > 6 eeievalianaaties 260,763 254,341) 239,738) 216,157 

















2,345,365 
1,939,021 
240,012 


ye 
1,977,572 


1,513,129 
174,115 


2,413,517) 1,173,198; 
840,65 419 1,555,480) 
225,502 189,946, 


Ada x Sept. 9—Wheat 


seeeewes eee rere teen eee eeeeeeee wees 


week ending 
Saear 











24,398 3,664,816 
55,589 67,270 


7,149 


1,479,668 
now § 
given. | ¢ 


9 20n OD 
2,695,624, 4,5 
39,621 
4.950 


Total imports, 2 weeks 


) not 


xports—W heat 


PRE accdibnsttsistintonians ialscoiann 10,108 














3.537 


3,537 » 


138 
520,000 


Net imy 4,461,660 
to this 


home-grown wheat 


4,43) },000 


orts pe naalew ats iesee trial 
the estimated sales of 


(sexcaSenchioaaaeaaebeen 1,2 


250,000 


2,654,053 
Add | 800,00 
1,400,000 800,000 





Two weeks’ home consumption 5,700,000 4,05+ 1,900, 5,260,000 4,110,000 














Average price of English wheat, per s ad 5 a | s ad s d 
RITE ieceascdscsscnecaverssionrnmnmeeiaban 45 4 5+ 10 o2 7 48 1 
NE DIG. i cicceesicevsonnvs vessbacnaisnen sedans 10 8 12 8 9 10 md 


bushels. 


bushels 
00 ] 3,000,000 


bushels. 


14,50 , 


bushels. 
19,560,000 
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IRON AND COAL TRADES 


The Glasgow pig iron market has been somewhat dull this week, 
urse which the ironmasters will follow 
when the acreement for the limitation of production comes to an 
end at the ck of this month having checked speculation. 
During the earlier part of the week prices were weak, but they 
subsi que atly recovered, and yesterday warrants were quoted at 
of 1d upon the previous Friday. At 
has been quiet; but the tone of the 
3 being 


=) 





uncertainty as to the ¢ 


Se 


hat being an adyan 
Middlesbro’ , also, business 
is firm, the = ation for No. if anything, more 
the combination makers at 44s 6d, although 
ept 44s. 

the Tyne, iron No. 3 is quoted at 46s 3d. 
inquiry for crude iron in the Midlands. In 
, current quotations for common pig are from 
2s, and 3l 7s 64 3L 10s for hot blast all-mine. The 
Lanegashire makers, being busy with deliveries against old con- 
tracts, are firm in their quotations at 45s, less 2} per cent. In 
South Wales there is a steady demand for pig metal. The 
hematite iron market is again unchanged, the demand from all 
quarters remaining strong. The value of iron may be quoted at 
os for No. 1, 58s for No. 2, and 57s for No. 3 forge, per ton, net, at 
works, or f.0.b. west coast ports. Forest of Dean pig is stationary 
at 60s. The improvement in the finished iron market is fully 
maintained. Works continue to be well employed, but fresh 
orders are scarcer, the quietness in the demand being partly due to 
the unpreparedness of consumers to pay the higher prices which 
The movement for higher wages amongst 
the ironworkers also somewhat affects the trade. In Cleveland, 
quotations for ship plates are 62 15s to 71; angles, 61 to 6! 2s 6d; 
common bars, 6) 2s 61 to 615s; sheets and boiler plates, 81. On 


ous, t 


market 
stiffly maintained by 
4} S 
Olners are rea ly to ace 
Tron states:—On 
There is a brisk 
South Staffordshire 
21 to 2) 


producers now quote. 


the Tyne, the demand for all sox Es of f finishe «| iron is well sustained, 

and prices ave well kept up at 61 17s 6d to 7l for ship plates, 61 5s 

for angles, and 61 5s to Gl 7s Gd for bars, all ei em lin the Tyne. 
Is 


In Staffordshire, crown } 

generally are very firm. In 
on the b isis of G1 738 6d for bars 
Liverpool. In Walk 
In West oe 


are selling at 62 10s, and prices 
quotations r anain steady 
equal to Manchester or 
. bars are quoted at about 57 10s to 5/ 12s 6d. 
Yorkshire iron are fairly well 


icashire 
delivery 


yy 
shire, sinlaas ‘Ss det Hest 


off for work, espe ‘tall y consider? ing the competition of — and 
prospects are fair. There is no change in prices, the latter being 
the same as those established at the beginning of the year. The 
in-plate market is toads. Good coke-mades realise from 163 3d 
te 10s 9d and in some instances 17s per box. A slightly better 
demind is manifesting itself in the hardware market, but prices 
show litth rpharrrcany At Sheffield trade is improving. There » is 
an influx rders, especially for best bars, shects, and plates. 
The Bessemer rail trade is hardly so good as it was, but business 
in cast steel is bris] In South Wales, steel rails. are steady at 
dl 2s Sd to 5l 15s, according to sections and deliveries. In West 
—— me the steel trade is supported by a constant influx of 


In Cleveland, the steel business 
anches keep fairly well employed. 
in the English coal market. Prices 


orders, but prices show Ee 
does not improve. Engine ‘ring bri 
7 here is ; in imp roved 7 dine 


are, on the whole, station wy, but, should difficulties arise ‘with the 
miners, We may expect an early advance. Reports as to stocks 
are most contradictory, the latter being represented, on the one 
hand, as large, while other advi “OS re present them just the con- 


trary. The principal demand is for house and gas coal, as usual 
at this time of year, but orders ri steam coal are getting scarcer, 
and prices are said to Coke remains active. 
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THE COTTON 


LIVERPOOL. 


TRADE. 





—SEPTEMBER 14. 

Cotton has been in rather increased demand throughout the 
week, with little change in pric The Bank rate has this day 
been advanced from 4 5 per cent. Sea Island continues in 
small request, at unchanged rates. American has been in rather 
improved deman d,and quot itions are generally advanced 34d per Ib. 
In Brazilian a moderate business has been done at previous rates. 
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THE ECONOMIST. [Sept. 16, 1889 
CL NNR Tir 
The following table estimates the home consumption of wheat | Egyptian in the early part of the week was in active demand, and 


prices advanced fully $d per lb, but at the close, 
the advices from Egypt, there has not been suffici 
test prices. For Peruvian the demand has increased, but with 

any change in prices. West Indian and African are uncha A 
In East Indian the business has been moderate, with oo 
slightly in buyers’ favour. Prices 

« Futures.”—American : The market during the week hag been 
dull and inactive, and prices have declined j4.d per lb. East Indian 
has been freely offered at easier prices. The latest inendndione 
are—Deliveries: American, any port, l.m.c. September Bead: 
September-October, 633d; October-November, 629d ; Noy cen, 
December, 633d; December-January, 633d; January- Fel nary, 
32d; May-June, 649d. 
g¢.g.c September 5 O75 7d. 
Cy ipe 534d per Ib. 

The sales of the week amount to 53,370 bales, of which 
2,240 are on speculation, and 3,820 declared for ee 
forwarded is 4,930 bales, of which 2,550 
Brazil, 210 Egyptian, and 1,380 bales 
takings of the trade 52,240 bales. 

l5tH SepTEMBER.—The sales to-day will probab ly amount to 
about 8,000 bales, with a quiet market. 

PRICES | CU RRENT. 
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East Indian: De livery, 
Shipment : 


Oomrawuttee 
€ Ce, 
Dhollerah, g.g.c. ship named, 


The 


American, 700 | 
which make the 
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Surat, 
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Same Period 
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188), 


| 
| 
' 


Descriptions, 2 | 
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Good. | 
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i 
Texas .... 6§ | (ie) 71 : d \ 7 
Orleans | O) 725) 721) 78) 8 || 6A) GE] 74 o 
Brazilian. Mid) M Pr. GP.) Gd.) Fne | MF Fr., Gd 
Pernambuco, &e... es } } 73 ( 8} j see |) 6 i Oy <t 
Ceara, Aracaty, ko! eee ek es: ies ; 6? Ct ae 
gc ees ‘ 73 | «7 “ 6y; 6 GB) sos 
Rio Grande ee ree his 0% a 
Bahia, Aracaju, &c.| ... |... s s rss, |. OF : as 
Maceio ..... cite ad «hae 8 ud 63 | 62] ... 28) ce 
Maranham ......... | Te) f 8? 63 | 62 | 73 74 | 7 
Ezyptian—Gallini..; ... | ... |... 145 }| ... | 74 | 10 wo | 85 | 10} | 
Ditto Brown ....) 63 | 932 |1C§ 12} 63) 63 | 73 || 52) 62) 4 
Ditto White ...... } | 8% | 10 sco | OE 1 08 suet EL eed 
West Indian, &e. 
Tahiti Sea Island...) ... | 11¢ | 12 {135 « {105 jill we [14 [15 | 
West Indian ......... seal ee Lee | 83 GE | 72 || .. | SF] 2 
PEA VUIONY ics sposcnasaes és ; way ter Tt ell creel ema 
La Guayran ..... push haat abt ge oes ae 42 | St | 55 |] St] SE] 6 | 
Peruvian—Rough.. 8 | 9} | 92 | 10 72 | 8i ) 9 7i | 7 | 
Ditto Smooth | 7 | 8 | 88) 8k i} 68 | 7e | 2 7 6 | 
Ditto Sca Island) ...}11 |12 {18 j14 1/15 || ... | {22 dag’ |i SAL le 
RIPON oo coe ita: a) oy CE PO aa eS we : ‘ wow | ses | ces 
East Indian. | | F 
Surat—Hingungh’t) ... | .. | .. {6 | 6%) 6; ve | oe | 6 08 sees a | 
Ginned Dharwar ... | S$ ) 54 5 o | oF | 
M. Gin’d Broach ... | ... . | OF | 6] GH) ... | 5} we | ee | Git] 
Dhollerah ......... 44) 44%) 53 | 53] 6 4 ; 43) 9 BF) Fis) Dis 
Oomrawuttee ... 13] 42 } 5k} Sk} 63) 4 44 | 33 ) 415 os | 
Veravul, &c. ...... +} 13 5 OF | ses sg | 4 5 3 tis 915 | 
Comptah  ..c.sess 4 4.3 433) 54 ) } bY | 48) 98 | 
Scinde ies | Si | SF} 4 sos 1S Lis) Pi | 
Bengal , 3 | 3i) 4 413 j { bis Dis | 
Rangoon St) 35 | 4 ‘ Six; 4 Ht 5 
Madras—Tinnevlly 5: | 52 5 on fase 
Western... 4b 1S | Belo [oseth 44 ES 4G | 98s 
Imports, ExPoRTS, CONSUMPTION, &C, 
1882. 1881, 
bales. bales. 
Imports from Jan. 1 to Sept. 14 0... eee 2GE30,4S2  .cceccoees . 29 ee | 
Ex ports from Jan. 1 to Sept. 14 ...........0000 DIT OFS  secseeseees ‘ : q 
ORE TEAM Ris osecedeansandasdeesdcentoacavene 562,420 — ....ccccece ‘ 9 i 500 
Consumption from Janu. 1 to Sept. 14........ 2,318,570  ..ecerrees ». 2,184 
The above figures show :— 218 
An increase of imports compared with the same date last year of......bales 8, {70 
An increase of quantity taken for consumption of 1 
A increase of actual exports Of .............c0secoersesceccereersnccncseeeanenreees * 312.600 | 
A decrease in stock of American cotton of ...........0+ dda ada se eae #59 400 | 
An increase in stock of other Kinds Of .........cceccesceseeseerenceeeesennrnnsentenseeeet 113,200 
A net decrease in stock OF .......s0cccsocccscoccescncccsonssersessonsacevesenceseeses y vee a 
. . - 1 . np 8 
In speculation there is an increase of 49,250 bales. The a2 | 
this week have amounted to 20,425 bales, and at = ee able 
American cotton re — at ~ for Great Britain (including @ I | 
83.000 bales “at the 





3,000 bales, against 


advices Ss 
a he actual exports have 


to date) is 
corresponding period ‘lant year. 
10,299 bales this week. 
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LONDON.—SeprTemser 14. 
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London Cotton Brokers’ Association :— 


a 
The business has again been moderate this week, 


‘ “rival. 
continue in buyers’ fave our, both on the spot and for ar a 
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IwPor’ rs 





Zengal 
& Ran-| 
goon. 
ates 


Other 
Kinds. 


Total. 


| Surat 
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senna 
bales. bales. or 


bales. : 
103,: 303 agate 245,083 


52,615 | 27,505 


13,024 


| bales. 
(1882, 85, 5¥9 


Imported to Sept. 14... 41881) 49,473 | 23,540 





(1880 37881 38,370 | 21,789 
ee ae (1862) 8 92.659 |: 35.654 | j 32,431 
Delivered to Sept. 12 ... 21881] 45,903 | 26,364 | 153° 
(1880) 31,365 | 42,778 | 2=,40 
A AR BZ| 5,405 | 26,496 | 11,153 
Stock, Sept. 14............ 41881| 5,624 | 13,978 | 3,968 
8,168 | 


(1880) 13,038 | 4,703 





Nee a 


Laer 


| 
C 
| 
: : ; . nic week by the| 
Annexed isa portion of the circular issued this week Dy | it 
| 


315,98 

| 1961 
ss | 
4, 


a 


eS tv ry 


> 
| 3 


~ 
eo eS - 














——aeeeeeeeeeeee—ae——ooooaoaoaoaoaoaoaoqoq«®«~=~O=~$O$O$qqomaoaowoaoaaaaaaaaoyoyo—> 


—<——_—_=__—_rrrrrr eee 


Sept. 16, 1882. | 


B. I. Corron known to be AFrLoatT to EvuRore 3 by latest Mail date. 


$B LCormn eee ee 
| | Coast 

for 
Orders. 


Liver- 
| pool 


Foreign’ Total 


| Total, 
Ports. | 1882. 


London. | 1881. 

































| | 
| Dat ei Ree ' 
—— | bales. | bales. bales. bales. | bales. | bales. 
“i a - 5,516 0,602 |... | 60,491 128,900 | 110,806 
Rapa corsres=** nee ri 7 ae 75 S12}... 
Kurrachee sO 5781} .. | .. | 4640] 10,421! 1,650 
Maar and Tuticorin 3,552) «| 1,800| 600) 7,932) Sets 
BE eect 7,418 | 300) ... | 2500] 10,218 | 3237 
qlcutta seeeesseereeees 
SeetMwesscoconinnssioestnonentinas ee [oe oa es 
CHINA ..rscreserrerenserrenrenecroneces vee | vee vee see 
a itnsa saiibine weet | 24,247 61,139 | 1,870 | 68,806 156,292 a 
... | “9781 28,381 | 82515 120,677 


sales for arrival al pe delinens are about 3,000 
bales: ‘To arrive Teer at 52d, June-July ; dyed, August- 

eptem| er, for good fair, Cape. Western, at 5d, for fully good 
| fair: 5jd, for good, June-September, Suez. 
PRESENT QUOTATIONS. 


Ord. | Mid.| , Fal , | Good to |PricesofFair 
to Mid. | Fair, | 10° Fine, | St See. 
: Fair. * | 1881.) 1880, 
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per lb 
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{ Surat—T1i WTENTHANE ..cceceeeees 
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ee @ ose eee ° @ 6 6 fi a3 | see | 
Sawginned Dharwar ........- gee Bowe J 53 Bear wa oe 
i Machine-ginned Broach...... — a , 5t 64 . ae 
| Dholleral » ae | 43] 4 5h] SR 6 | 42 | 4B 
| “e | 45 4 of 54 63 4% 4s 
° | 45 } 43 5 OB af } $35 
a? {. 4 40; SH. | 3H 4} 
; Bhi 54% 5%) 52... | 5a | SA 
‘ p 44 46 #48) 5h 5h 42 | 43 
‘i a 4% = 5B 53 6 4% | 42 
a 4i 5 a ts of 
ue 43 5 5} 54 63 5} a 
° «os 3Y ou 4 43 j2 $i | 43 
Mi 34 3t 844 fh 5h 44 } 42 
n ‘ ail of 3} + $4 ot } 4} 
est . oo 62 7} &t 8} 9 63 | 63 
Chir {} 13 5t 54; 6 64 6% and 
Afric ‘ 53 52 866} 6}... 41 53 
Aust d 2 58 6; 7} 73 93 6} 6 
j| Sea Island Kinds ..........ceceese 6 10 #13 15 |16 #18 |i | 15 
Tahiti 8 lv 12 13 14 15 19 12 


‘satisfactory intelligence from Egypt has induced a more 


| MANCHESTER, SepremsBer 14. 
inl feeling in our in 


market, though the amount of business 


progress does not as yet show any decided increase, further news 
being still anxiously awaited. Export yarns have been steady, 
hut the sales have reached only a moderate total. Home manu- 
fact in bought sparingly. Fine counts made from 
ey? naire neglect od, and quotations rule very irregular. 
j Th may ila s inactive. The obtainable prices for 
Most ceseriptions are below the cost of production, and until there 
S # material decline in cotton values no improvement is looked 
i SAutines have been in limited demand, crders being small 
both India ‘ 7 { China. P ri iting cloths of the fines reeds, and 


some { 


‘W miscell ancous eoods adapted for home-trade purposes 
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THE WOOL TRADE. 


A fair demand still continues for most kinds of English skin 
wool and very fine South Downs. 
bred wools hardly anything is doing. 

The foreign element is now strongly represented at the current 
colonial wool sales, and have in the past week taken considerably 
more than half the wool offered. Prices are firm. 
figures are supplied to us by the selling brokers :— 


to Sold Mainly on 
Home Buyers. Foreign Account. 





In other kinds, including half- 


Li6l 4 


The following | 


SS 
eo. 


Total 


Date of Sold. 














Sale. Sales. Bale ‘S, Bales, | 
Aug.22 Ch. Balme and Co................... oe ae 
» 23 Jacomb, Son, and Co. ............ 4500 ......... 4,500 ......... 9,000 
» of Edenborough and Co. ince aye 2,500 4.400 
» of H.P. Hughes and Sons .......... 3,700 ......... 1,830 3,530 
» 25 H. Schwartze and Co. ... 4,54) 5,500 10,200 ° | 
» 26 H. P. Hughes and Sons............ SIE “ceccnascs. ee 6,529 
» 29 Edenborough and Co. ............ Sg eee 1000 3500 | 
» 28 Ch. Balme and Co... 5,100 4,000 9100 | 
» 9 Jacomb, Sen, and Co. te | eens 4,000 7,500 | 
» 2% Willans, Overbury, and Co....... Re ene h cok 300 8,660 
» ol J.T. Simes and Co. se radaezs 
Sept. 1 Ederborough and Co. cu * oe 3,600 ......... 5,900 
vp a Es a NR Conc os vic css RO cfd dhs BN <acuitinn 7,500 | 
» * Buxton, Davieson, and Lees ... 1200 2.0.00... 1,609 2,300 | 
» & J.G. Ronald Derestae a aiedatas tana ee cia<denes 1,116 2400 | 
» * John Hoare and Co................ Bt succeed ,l a 3,410 
» © Jacomb, Son, and Co. ............ eee SS eee 9,000 
» 6 H. Schwartze and Co. ...... 3,000 7s 10,100 
» @ Edenborough and Co. ............ 1,650 ee cxsoeent 5,000 | 
» 7? H.P. Hughesand Sons ......... 2,500 Sassi: 5,930 
» 8 Willans, Overbury, and Co....... 1,810 Re aan 4,660 | 
» 9 Jacomb, Sen, and Co. . a "| ee 4,000 7000 | 
ea ee ae Sk ee a eeiccanie 8,500 | 
» Il Edenborough and Co. RO gucas , Dee “sitindecs 2,000 
» 12 Edenborough and Co. 2 BOP  crdsiaees 5,900 
» 12 H. P. Hughes and Sons ; BF cikecacés BR eikseaxes £,360 
» 13 Buxton, Davidson, and Lees ... TY cin cancaa 1,5 030) 2,430 
» 13 A. Websterand Co. ............... 1,500 2,000 3,508 | 
» 15 Thomas and Cook Cian ee 1050 | 
CREE. sansveses DEO. eacasievnne 160,250 


From Liverpool Messrs Ronald, Sons and Co., inform us that the 


improved inquiry has continued during the week, and again 
favourite clothing sorts have realised full prices, and even an} 
occasional advance in value. Both alpaca and mohair are in| 


steady, though somewhat limited request, and the prices paid are | 


15d per lb for Arequipa fleece, and 223d per lb for fair average 
mohair showing no change. 

Our Bradford e. eroupond nt reports that the Egyptian success 
has been a cheerful influence for our market, which altogether 
looks a little brighter this week than last. Wool at any rate « 
tinues very firm, although operations are not eagerly entered. into 
by consumers. Skin wools and other low descriptions are a ready 





sale, and lustre matchings have met w ith increased co W I he 
rise in the Bank rate on Thursday had little influence Vool is, 


at difficulty, 


however, firmer than yarn. Spinners get orders wil h gre 
there 1s 


and prices are somewhat irregular. For two-fol a ya nS 
a little more export inquiry, but the prices offe 


In two-fold mohairs, however, spinners are ve ary busy. In the 
piece trade only the home branches show any vitality. Foreigners 


are looking round, but as yet operate scantily ’ 








———— 


con- | 


are very low. 





_ re treely than for some time previously ; the prices 
| obtaiy ae ; . I \abiie rate re TN 7 > T , r Tp 
j Ptainable, however, have been most inadequate. JUTE, HEMP, AND FLAX TRADES. 
| COMPARATIVE STATEMENT OF THE Corron TRADE. crs _ 
| tice = 4 . 4a a = : , “ 5 A nT a - The trade have boucht to a fair extent, and secure supplies 
| : Price, Corresponding Week in of the new crop at current low rates. Some of the marks sold for 
| Raw ( TON, Sept. 14, —————_— -—_-- arrivalareat a further decline of 5s. he total pus iress 18 adout 
jem en eee S80. | B88.) BE | EZ | 30,000 bales. 111 15s to 141 5s paid for Dundee ; native Dowrah, 9. 
: ee one a s nia 1 » lé as 
! Upland niga s a s d.sdisdisadjis ad Present depre ssed quotations d do not lead to pee = — — 
j Ditt rmidd RU visnuvvokpabcdaaedeaneas perlb) 0 7};.C 735 ¢ 73110 6& G6! 0 6} the 1882-3 crop is expecte “li to be 0 il to that of the season just 
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. 72:90 ») 721077; 0 62:0 6; . mass prices rule 
; 811} > 73 G “ah Oo > 0 6 As the supply of Manila hemp is in narrow com 2 eee rule 
oe “7 : nand rex S 
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: : 2 6 hae A 
5 6 ; ; ; 7 ; : ; 9 ; 1: | Shipments from Manila for the week ending Septe mber 12, 2,000 
e a ¢2i 4 c © « 4 
| yard ; bales, against 7,000 bales in 1881. 
j) 40-in, OF re rt ge tia 79)\)7 9 8 O17 617 6/8 0 : 
O-in, 22 reed’. ut £31869 0!8 6'8 6!9 0 = 
39.in “ bed, itto 9 Ibs 5ozs ...|10 0 9910 0O'F9 83:9 6110 0 a > — eq | 
yards Olbs Nt Long Cloth, 36 | COLONIAL AND FOREIGN PRODUCE MARKETS. 
; rerteeeeecereeeseersensesennes --1 6 6 (61036 9,'6 1) 6 74,7 0 For Rerort or tuts Dax’s MankeT sxE “ Postscrirr.” 
a enmerenenansteninhrt Mixcine Lane, Fripay. 
Y . T Tv - . . . i 
The an NEW ORLEANS. Sugar.—With the existing large stocks of cane, and the 
» annex d 
. x 1 3 “OY saa T ms , oO r 1 rectuclth at 
| Cire ular ¢; ‘ a fh m Messrs Neill Brothers and Co.’s Cotton appearance of Mr Lee ht’s first estimats of the beet produ “Tl n at 
"eptember 14:— 1,880,000 tons for all Europe in 1882-3, the depression which | 
a a ai AT New Yorx—Mippuina. existed in the market last week has further increased. The 
To-day c ‘ he py os om Fee. Mar. Apedt May. importers had not acce pt d any aec ‘line to yeste rday. penne 
| Last won ne 229... 171. W48.. 11-47... 152 11°63 1174 11°86 12°97 West India was only 5: 37 casks, besides smaller packages. Barba- 
| Last yea) zs nee . Bae re » 11°63... 11.63... 1071... 1181... 11°92... 12°08... 12°15 does, 19s 6d to 20s 6d; crystallised Demerara, 26s to 253 6d. —_ 
i oo ' , 8 wf +12 2-9, > oem 10-2 ne “ e Th, ast iaaeteas . lont o | 
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{ ae « yy > e 
RICES—MIDDLING, on F SR cara argoes includes one of Tob ago at 20s 6d per t for the nites 
To-day, Serie Weck Kingdom German and Australian beet, for delive ry in = a 
{ TY c , es 
“ 123 12} three months offers at some further reduction. Delive vie a * 
Ieee ze 12 India here have been nearly 14,000 tons in excess « f jas ye ar’s ; 
i 2 ‘ 7 
ke 1s ae Manila and China, about 9,600 tons more; but other kinds have in | 
| ; rk ll te 124 > 7 ort te increase is ¢ nly 550 tons. } 
} *2 1235 128 many cases fallen off, and the aggregate inc <= 20m Seue! 
| insur: i Of the surplus stock in the U nited Kingdom about 29,000 Ss} 
nsurance, and six per cent. € i I — 
aan are in this port. ‘ sina 
re ‘ eta . si 9, with Stocgs on bane 
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Penanz.—Some business has been done, of which particulars do 

tt transpire. 

T iealing Cargoes.—One of 4,500 bags Bahia, off the coast, at 
183 3d; one of 6,000 bags, at 18s; one of 6,940 bags, at 17s 3d; 
one of 300 tons Maccio, at 17s 3d, for ports in the United 
Kingdom. 

Refined.—Since last Friday prices have in several cases receded 
3d, and the business here is of limited extent. Few sales reported 
in French loaves for delivery, and quotations are down 6d. Say’s, 
29s f.o.b. IntheClyde, rather lower rates have prevailed, but 
there is now some increase of demand. 

Beet Sugar.—September shipment, 22s ; October to December, 
21s 14d, f.o.b. French crystals, No. 3, sold for the same months 
at 25s 10}d per ewt, f.o.b. 

Rum.—There is not any feature of interest to notice this week, 
and the market has been quiet. Reported sales of West India are 

about 250 puncheons, chiefly Jamaica, including part at 2s 10d per 

| gallon. Some Mauritius is now landing. } 

Cocoa.—At Tuesday’s public sales the supply of West India 
was moderate, and prices without material change. A con- 
siderable quantity of foreign offered, but the bulk withdrawn. 
824 bags rather more than half sold: middling and mixed, 74s to 
78s; good, 80s to 85s 6d. 216 bags Grenada about half found 
buyers at 59s 6d to 65s 6d, Of 1,691 bags Guayaquil a portion 
sold at 69s to 71s for common, and 79s for good Ariba. 216 bags 
Surinam, chiefly damaged, went at 55s 6d to 60s. 200 bags low 
and common African withdrawn. 


Corrrr.—The very large receipts at Rio Janeiro and Santos have | 


caused some further increase of stock in both ports to 476,000 


bags. Much depression exists, and the valuations for the sale of the | 
Netherlands Trading Company, 95,200 bags, on the 20th instant, | 


are generally lower than in August. The supply of plantation 
Ceylon here has been only 86 casks 65 barrels 71 bags, which sold 
at about last week’s quotations: pale and mixed, 6ls 6d to 64s ; 
middling pale and grey, 66s to 69s; middling dull to colory, 70s to 
75s ; good middling, 78s to 82; fine, including bold, at 84s to 94s. 
270 bags native E. I. pea berry at 65s. 225 half-bales Mocha with- 
drawn. 5 barrels 15 bags Jamaica sold at 38s 6d for ordinary 
quality. 4,089 bags other foreign about half sold as follows: 
Guatimala, ordinary to good ordinary, 40s to 43s; fine ordinary, 
43s Gd to 46s; grey, 47s to 51s 64; good yellowish, 55s 6d; new 
Grenada and Savanilla, 61s to 67s ; middling colory, 69s 6d to 73s. 
The common kinds showed some further decline. 
Imports and DELIVERIES of CorrEE to Sept. 9, with Stocks on hand. 


1882, 1831. 1880. 1879. 
SONU sssnssvsensszedd tons 45.590 38,030 53,110... 59,730 
PO RUIE s icpnnessnveawnsectoes 37,590 37,670 44,760 49,730 
NOI ccisineia ines cub cscateabiiee 19,726 16,180 20,530 20,778 


Mid. Plantation Ceylon ... 700750 ... 840 90/0 ... 870 92.0... 104/ 108/ 

Landed iast week 436 tons ; delivered 853 tons, against 938 tons 1m 1881. 
Tea.—Further arrivals have taken place,and the market is 
quite unsettled. During the next few days there will be a large 
quantity brought on the market. At auction, common new 
season’s red leaf congou sold at 6d to 7d, being a decline of 1d for 
the week. Fair grades also rather lower. Common congou of 
last season's crop sold from 4d to 43d. Finest Moyune gunpowder, 
2s Ofd to 2s 4jd per lb. The catalogues of China tea to yesterday 
‘represented a total supply of about 36,000 packages. Black-leaf 
congous are without material change by private contract. 
/new crop of Indian is arriving freely, and shipments to the end 
of August amounted to 14 million pounds. Latest receipts show 
some improvement in quality. The public sales this week com- 

prised 9,000 packages. Low qualities cheaper. 

Rice.—Some few cargoes off the coast have sold at easier rates, 
the demand being less active than last quoted. Two of Necrancie 
Arracan, 2,760 tons, sold at 7s; one of 1,380 tons Bassein, due, at 
7s 3d; one of 850 tons Rangoon, August, at 7s 93d; one of 1,540 
tons off the coast at 7s 43d, all open charter. 200 tons Casla, for 
spring shipment, at 7s 6d, ex quay terms. Two steamer cargoes 
of Japan at 11s, for Bremen. On the spot, 200 tons Madras at 
7s 8id to 7s 103d per ewt. Cleaned rice quiet, and the demand 
chiefly for low sorts. 

Saco.—495 bags fair small grain sold at 14s 6d, being a decline 
of 3d per ewt. 250 bags bold and medium were bought in at high 
prices. 

Saco FLour.—The sound portion of 1,646 bags by auction was 
bought in at 13s 6d to 14s. Some damaged sold, including first- 
class, at 12s to 12s 6d per ewt. . 

Tapioca.—273 bags Singapore flake were taken in at 12d per 
Ib. 450 bags pearl partly sold at 16s per cwt for seed. 

Buack Prpper.—The market is inactive, with limited sales on 
the spot, including Singapore at 53d to 53d. 50 tons Penang sold 
to arrive, July-August shipment, via Cape. at 53d. 513 bags 
Singapore, by auction, were bought in at 53d per Tb. 176 bags 
Malabar withdrawn. Ks 

Wuirr PEPrper.—359 bags Singapore, by auction, partly found 
buyers at 9d,a few lots at 9}d and 94d for good. 100 bags Penang 
were bought in at 9d per Ib, . - 

Nurmeaes dull. 


23 cases were only partly sold—65’s at 3s 6d; | 
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_ business passing. 


| tons sheet zine, rolled at the London mills were offered by| 


The | 


| attention. 
Bik. 


| according to package and conditions, but more inqury 


os 


76's at 2s 9d; 155’s at 1s 7d. 110’s bought inat 2s 4d. 42 packages 
West India realised 1s 10d to 2s 4d; in the shell, 1s 1d to 1s 4d 
per lb. 
Macr.—7 cases Penang part sold: 1s 4d to 1s 5d for fair; low 
| broken and ordinary, ls 2d to 1s 4d. 16 packages West India at 
Is 3d to ls 7d per lb. 
CLovEs.—10 cases good Penang part sold at 1s 9d for fine. 42 
boxes Amboyna were taken in, and 22 cases part sold at 11}d for 
common. 293 packages Zanzibar principally found buyers at 8}d 





| 25d per Ib. 


nent, exact price not given. 


| 
to 83d for fair, and 8$d to 83d for very good. 138 bales stems at | 


| public sales to-day will contain about 2,300 casks. 
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Cassia Bups.—167 boxes chiefly sold at 42s 6d per ewt. 

Cass1a LigneA.—Business done at 35s per ewt. 

GInGER.—127 cases Cochin sold as follows: part ser 
73s to 80s; medium, 51s 6d to 52s; small, 40s, mouldy 
tion. 203 barrels Jamaica, about half sold: low, 50s to 
ordinary to fair, 59s to 77s per cwt. 

PimENTO is quiet, and 4d lower. 
per lb for fair. 

SALTPETRE.—The market has been quiet, and the 
limited in extent during the week. 

Nitrate Sopa slow, at the quotations. 

Inpvigo.—Declarations for the next sales, commencing on the 
9th proximo, are 6,065 chests. No feature in the market this | 
week. 

OTHER DRYSALTERY Goops.—A quiet tone pervades the market 
and the public sales have been small. Privately, gambier, on the 
spot, has sold at 25s to 25s 3d. Business in fine cutch at 36s to 36s 6d. 
1,015 boxes by auction were bought in at 32s to 37s. Bengal tur. 
meric has sold at 15s per ewt. Business has been done in cochineal 
at current low rates, and in myrabolanes at 9s per ewt. 

SueLiac.—There has been some speculative demand at rather 
higher prices, but the market is again quiet. Latest sales include 
AC garnet at 83s to 84s ; second orange, 95s to 98s; fine, 100s: to 
arrive, 92s 6d; button, 87s 6d per ewt. 

Drues.—Aloes steady. Bark, South American, sold in last 
Tuesday’s auction irregularly, in some instances rather cheaper, 
whilst East Indian cinchona realised full rates. Camphor still 
very quiet. Castor-oil also extremely flat. Gum benjamin steady. 
Gum olibanum, demand subsided. Ipecacuanha, rhubarb, and 
musk steady. Essential oils firmly held, but not much doing, 
Opium, only moderate sales, at lately advanced prices. , 

INDIA-RUBBER.—Para keeps high. Fine, on the spot, has sold at 
4s 1}d to 4s 2d ; for arrival and delivery, 4s to 4s 1d per lb. 

Mertats.—The tendency of these markets has been towards 
improvement, did not receive any check by the advance in the 
Bank rate to 5 per cent. made yesterday. Deliveries of pig 
iron from the Cleveland district during the last week were very 
large, but shipments in Glasgow did not exceed 10,600 tons, the stock 
being 628,800 tons. Yesterday, the latest sales were at 50s 1d, 
with rather a slow market. Finished iron keeps firm in price, as 
so many departments of trade are active. Some kinds rather 
dearer. Chili copper in good demand: g.o.b., 681 5s to 681 10s. 
English unchanged. Imported tin about 30s higher, with a good 
xy. Sales at 1061 5s to 1061 10s cash and four- 
The full advance was not maintained yesterday. 100) 


aped, bold, | 
in propor. | 
558; good 


700 bags partly sold at 4d 



















Sales are | 


teen days. 


auction, and 65 tons sold at 5s reduction—viz., 191 15s per ton. 
Silesian spelter steady. No change reported in quicksilver. Lead 
inactive. 
Linserp.—The market is quiet and lower. Calcutta seed has | 
sold at 42s to 42s 3d, ex ship and on the spot. To arrive, vii Cape, | 
in the last four months, 43s 9d to 443 3d; July-August, 43s 3d. 
Bombay quoted 43s to 43s 6d. 'Two steamer cargoes of Azov, October | 
shipment, sold at 43s for the United Kingdom. A sailer cargo 
near at hand, at 43s 3d per quarter. Shipments from Calcutta 
to the United Kingdom in August were 142,780 quarters, against 
89,200 quarters last year. ; 
Spirits TurpentineE.—The market has declined, but 1s now 
better. Spot price, 33s 3d to 33s 61; October to December, 34s 3d. 
Stock and landing, 19,880 barrels, against 10,700 barrels at same_ 
time last year. as 
PreTroLeum Ort, after being dull for some days, is in better) 
demand at firmer rates, influenced by the American advices of | 
improvement. On the spot, 53d; October, 53d; last three one 
5i3d to 6d per gallon. Stock and landing, including 10,132 barrels | 
lubricating, 331,069 barrels. Delivered last week, 18,923 barrels. | 
O11s.—Since last Friday cocoa-nut oil has attracted rather re 
Ceylon, 301 to 301 10s. Some fine for arrival = as 
Cochin quoted 351 10s to 361 ds. Palm advanced to = 
for fine Lagos. Linseed oil quiet on the spot at 22! 15s to 20! % 
for delivery 

For English brown rape 02 the 








at 231 10s, October to December. : 1s to gil.| 
spot a good demand, and the price has advanced to 301 10s @ al 
Forward deliveries, October to December, 301 per ton. ke 
business has been done in olive at quotations. Fish oils oe 
are quiet. Pale seal scarce, also good quality whale. Sper 
nominal. 


gsi. tralian, and the} 
Tattow.—There have been some arrivals of Australian, arket | 
I he mar 


re - el : Tew Petersburg 
is inactive. Home melted in limited supply. New Pe 5 | 


near at hand has realised 56s per ewt. «mond in the| 
''opacco.—Another quiet week has been experien 7 t ifling. | 

demand for American tobacco, and the sales have b ot Saaeae 

Holders remain firm at top quotations. For fine lig rticipate 

extreme prices are obtainable. Substitutes have also par 

in the general dulness of the market. 





FRIDAY EvENING- 


: : Pi ian, whic 

Sugar.—The public sales consisted of W re Sales | 
ranged from 263 to 28s; Barbadoes, 19s to — about 4,500) 
to-day, 912 casks; for the week, 1,419 casks, vd for the Conti- 
smaller packages. A cargo Bahia, 4,200 bags, 5° 


‘ »ylon, by 

Corrrr.—112 casks 47 barrels and bags plantation Cevt 1,370 
auction, found buyers at full rates, and a en Mocha out! 
bags foreign rather under valuations. 245 — 
Jong berry, 125s; short berry, 110s to 112s per cw ld at 78 aid per 
Ricr.—A coast cargo of 1,063 tons Rangoon s° | 
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! ewt for the Continent. —<———— 
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—Tin, 1061 7s 6d to 1061 15s. 
Seotch pig iron, 49s 11d to 50s per ton, cash. 
—No alteration in town. 


MerTaLs. 
to 681 15s. 
TALLOW. 
|| quction, about 


half sold, at last Friday’s rates to 3d under. 


ADDITIONAL NOTICES. 
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Chili copper, 681 7s 6d 


2,142 casks Australian, by 


Tga.—Messrs J. C. Sillar and Co. report that the market is in 


| congous V 


|| days. 
:| black 


he 


{| to fine new se 


| 


| 
1| 
| 


| ments. 


| Merats.—A fair amount of business doing daily. 
| firmer and in moderate daily request, latest for, g.o.b., Chilian 
Iron has fluctuated about 6d per ton in price 
of Seotch pig; it has touched 50s 2d, and is to-day 50s per ton. Tin 
is about 30s a ton dearer, having advanced each day from 2s 6d to 

| 10s per ton, latest 1062 10s per ton for fine foreign. 
_ without quotable change in prices. 


681 7s 6d per ton. 


| an unsettled state. 


Spelter steady. 


without feature. 


METROPOLITAN CATTLE 
Tuurspay, September 14.—Trade to-day ruled very firm. 

_ Supplies were not large, and better prices were obtained for both 
The following are the quotations per 8 lbs to 
| suk the offal:—Inferior beasts, 4s to 4s 6d; second quality, 4s 6d 
to ds; prime large oxen, 5s 10d to 6s; prime Scots, 6s to 6s 2d; 
\ inferior sheep, 5s to 5s 6d; second quality, 5s 6d to 63; prime 
coarse woolled, 6s 10d to 7s 2d; prime Sonthdowns, 7s to 7s 4d; 
\\ large coarse calves, 58 to 5s 6d; prime small ditto, 5s 6d to 6s ; 


beasts and sheep. 


MARKET. 


large hogs, 4s 6d to 5s; small porkers, 5s to 5s 4d. 
ee 


ee 


| 
| 


I} 
| 
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rather easier. The trade look hopefully on the prospects of the 
| season, and await the development of the demand. Prices are 
| now very moderate, and supply on the spot is not extensive. 

Yalencias sell irregularly, owing to reports of bad weather in 
| Spain; but quotations all round are 1s down on the week. New 
layer muscatels show soundness and fair colour for first ship- 


Copper is 


Lead inactive, 
Tin-plates 








New 


Several failures are reported among the 
wholesale dealers and large grocers having branches in several 
'| towns throughout the country. Common new season’s Sa-Yune 
vere sold on Thursday as low as 63d per lb, and Kaisows 
down te 6d, showing a drop of 4d to 1d per lb during the last few 
There is no improvement to notice in old season’s common 
leaf, which were quoted last week as low as 33d per lb. 
| These teas are said to have been sold during the excitement three 
ars ago for 1s O}d per lb. Green teas are also lower. Medium 
"1 ason’s black leaf teas have not been pressed, and 
| prices are steady. ; ; 
| Dry Frurr—Messrs Richard Witherby and Co. report that 
yery little is going on in currants this week, and prices look 


RAILWAY TRAFFIC RETURNS. 
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METROPOLITAN MEAT MARKET. 
Tuurspay, September 14.—There was a large supply on offer 
to-day, and trade was slow, at the following prices :—Beef, 3s 4d 
to 5s 6d; mutton, 3s 8d to 6s 6d; veal, 5s to 5s 41; and pork, 4s 
to 5s per 8 lbs. 


POTATO MARKET. 

Boroveu AnD SpiTaLFieips, Monday, September 11.—A good 
supply was offered. The demand was limited, us follows :—Kent 
regents, 90s per ton; do kidneys, 100s; Essex regents, 80s to 90s; 
do magnum bonums, 80s to 90s. 


Che Gaseite. 


Tuxspar, September 5. 
BANKRUPTS. 

William Hammond, 508 Commercial road East, baker and con- 
fectioner.——Thomas Rhodes, 21 Colebrooke row, Islington, com- | 
mission agent. Edwin Stovell, 259 Goswell road, and 70 Chapel 
street, Pentonville, chemist and druggist. John Hardy, 98 
Curtain road, Shoreditch, upholsterer. Frederick Cave, Githa 
road, Clive vale, Hastings, Sussex, tea dealer. Frederick 
Hawkes, High street, New Town, Chesham, Buckinghamshire, 
wooden ware manufacturer and breeder of pheasants.——John 
Henry Thomas Hiscox, 17 Victoria road, Woolston, Southampton, 
grocer and provision merchant. John William Pember, Tarbock 
Cottage, Tarbock, Lancashire,commercial clerk. James Septimus | 
Williams, Marble street, Williamson square, Liverpool, carrier 
and forwarding agent.—— Thomas Winstanley, Scholes and 
Writhington street, Wigan, brass founder, trading under the style 
of the Scholes Brass Foundry Company.——John Thomas Russell, 
Queen’s Dockside, Kingston-upon-Hull, timber merchant. 

SCOTCH SEQUESTRATIONS. 

James Daly, Kilsyth, carriage hirer.——-David Chalmers, North 

Back of Canongate, Edinburgh, van and lorry builder. 


























THE GAZETTE OF LAST NIGHT. 
: BANKRUPTS. 
William Hopkinson, 8 Peckham rye, agent for sewing machines. 
Louis Simmons, 96 Brompton road, dealer in old silver. 
Joseph Griffith, Thornton Heath, Surrey, estate agent. William 
Jarvis Tanser, Greyhound Inn, Sutton Cheney, Leicestershire, 
publican and wheelwright. David Thomas, Dowlais, Glamorgan- 
shire, grocer. Arthur Webster Slater, Leeds, woollen merchant. 
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Waa) SSL 692,713, 510,916, 14 | 13 | 23 |*Caledonian ... | 10 22'593 36,617) 59,240, 59,025) 48,604 78105} 374829 371,705 7603 758% 
| Saeceoy) 119929 52559 56,107, 14 | 4/1 |Dublin, Wicklow, & Wes) «| | cd amek: SN eh ‘ . 135 1354 
| N951'552 Sees WSS 86,487, Sb) OE | Sh Furness .......cs.sceceeeeeeeee | 30 2708, 9,248) 13,956) 11,623, 44,876) 87/149 = 120,750 -1LN847, 127 2? 
{| S6iga'mo7 y 59, 271,531 153.931, 24 | 2b | 22 *Glasgow & Sth..Western 9 10304. 13,459) 23762] 23,114) 31,076, 72124 152801 151120 329 7k 
| Bouseog peemeet 878,020 687,207) 14 | ... | 18 \Great Eastern ..............| 10, 38,985, 26,762, 65,748, 63,740, 41,954, 76, 78} 633,780, 635,306, SG SAL 
640 955, oo 939,518 575,289 3§ | 2 | 3} |Great Northern ............ | 10. 34,628 40,511) 75,139, 74418 37,423, 84125 746,817 739,457 SSS S48 
| 4178009 Jsp'zn, 22221 78,080) 2§ | 2 | 23 Great Northern (Ireland) 8 7,469, 5,106, 12,575) 12,289, 12,793, 27) .. | 133231 121,92, 267 = 
} 489'399 = v0, 78,259 69,699) ... | ... | ... |/*Great North of Scotland! 9 3,676) 3,035} 6,711) 7,352! 14,815) 23) ... 40,721 ete <5J 7 
| 8373514 3 eee 195,506 48,137) 24 | 12 | 22 'Gt. Southrn. & Westrn.(I.): 8 8,734) 7,165; 15,899 15,540, 15,515, 33) ... 150,172 135,122 iv ot 
|| 34989935 Loraine: 228.178 145,654 24 | 2 | 38 Great Western ............... | 10 79.446 82.036 161,482 156,228 32,277 73,1423 1,626,172 1,577,748 2,07 2,186 
|| 87,910,589 eee, 1,019,120 480,712, 22 | 24 | 27 Lancashire & Yorkshire. 10 43,217, 42.464 85,681 75,539 69,425 174154 789,470 = 772,405 ot dt . 490 
22264 G90 T Tt aay 00592 1,326,211 4 | BL) 4° London & North-Western) 10 93853 116,590, 210.48 207,859 50,350, 129,176} 2,081,762, 228,116 L7o3) L721¢ 
23,745,773 1 4ed'avo 505,499 365,452) 44 | 18 | 42 \Lon., Brightn., & 8. Coast 9 38352 10248 46600 46225 53,520 10813! 476,543, 484,054 Ss 415% 
| 34063516 663.16" «59,477 336,128) 3§ | 2,3) 35 London & South-Western, 10 41,537, 17,896, 59.427, 57,958 29,620, 75135 602,078, SG i882 N04 7963 
|| L0W395 g7'ggg, Sebol+ 298,103... |... | ... (London,Chatham,&Dover, 10 24,960 5.359, 30,319 28890 156,111 198, 283 295,477) 288,527, 1938 ast 
|| $5,165,602 envan 32321 8,981 33 | 14 | 33 \Lon.,Tilbury,& Southend) 10 2.547 663 3,210, 2617, 21,956 71/152; 37,653 34720 HR 
|| ,87,779 72'jo9 130398 457,616 2 |... | 2° (Man-, Sheffild. & Lincoln.| 10 10,175 26,115, 36,290, 34,406 91,604 225, 91) 354,653, 327,352 280) 2668 
|| 9304397 gorto>) 27818 2,375 54 | 5 | 5 Maryport and Carlisle..., 3 519 2,149, 2698 2.670, 20,106 65)... 24315 239% alba 
| see “10610 oan 96,740 24 | 24 | 24 |Metropolitan............0000 | 10 | 10,748. 10,392 720,200 8431203 112,628, 19,763 i * 
WOZ858) 7'HRe) cone! _ DOE! woe | see | cee ; 7 oom a of on Dost | aa 
| amine saan 8178, 100.073 "f | “g| “ IMetropolitan District") id | | Sus sider S34197 dio 58, 63s GasI7 | 2B 
$877 321"“apa'ags Mig E3 1,008,508 Sb | OF | BE Midland .eeccececsneener 10 5230S 98,453! 159,761 146,117 55,151 12) 2374 1,451,524 1,330,740 L292 2204 
j LSOL779 1.254988 gees 83014 14 1 | 14 |Midland Gt. Western (1.) 8 3,979 5,403 9382 3918 12,320 25 ... 85,029 89,123, 370, 370 
323,374 3403960 Lopate, Ses 11 | 2k |*North British .............. | 19 20297 32.753, 53,035. 51,752 31,452 54, 93} 324277, 327.870 984) 9334 
896,192, 245,906) “Ioy'age, 722502 44 32 | 44 [North-Eastern .cccccccce| 9 45,220 O44 139,664 130,132 37,537 92.1704 1,373,219, 1,315,662 LotBs a 
7,826,738 999 “0Poo 49,422 32 | 32 | 32 [North London ............... | 10 5.547 3,149 8,687, 5,433 324,019 724 155 a 191 191 
L39s55 yee 171275 111,325 14 a | 1; |{N. Staffordshire—Rail. 10 3,652, 7,677 = i wee <4 81} 5 126,144 122331) 3 Is 
a a10" 751; 38008 « OS POORREIOLNS | oS ae oo ae 7 22 . “s ot repre Te. = 
| MSl2.680 1.17691) 53106, aeeetl, 5B | 5a | 5h lSneiemen sn “| 3593 31230 90,547, 56225 «31,695 31,113 632 — 
| eee 337,830 Saas 310,300 4 | 12 4 |South-Eastern ............... 9 35,778 12,700 48,473 43,053 58,177 129333 = 464,190 f55,757 0 33 
}} 79MM) 87:265| “ggorg, S193 8 | 8 | 8b \Talf Vale .......ccccossescesce | 9 . | se | 13,829 12218 36,440 1663 2 “ on a “it 
| ee 8,021 18 1 | 1 |Waterford and Limerick) 0 1. | ww | ew a oon erie Siar sok ws : 
rrr kcal tina creetheny sa accents imi moa ———————— 
ence i, ee AMD Peer ae 
| ‘Name peek _Receipts. | Total Receipts. | a ae eo ee | Receipts. | Total Receipts. yr Keceipts. | Total Keceipts 
| sndng, 9 Pe ene Week | —— ee — - 2 | 1881. 
| ae oma 1881.) 1882. | 1881, Name. = Endng.| 1882. | 1851.| 1882. | 1881. Name. = Endng.| 1392. 1931.) 1882. | 188 
|, pibiads ie) = ra or ai a £ g 
Buby.Beg rate 5 556 §25|  & £ | | i te £ | | on 29433 16795 22817 
Bast [gece July 22 g jos Gor 3822} 3,882 | Mexican ......... ‘Sept. 9, 23,200 18,400, 241,900 190,800 | Smyn &Cassaba Aug.:7 2,3" seane sO 62083 
Kastern Bono Set. 9 56599 gg’age! go293; 25,735 | Mid. of Canada 2 4,438 3,904 137,495, 104,569 | Scinde ............ Sian 0.665 2501.6 8 2572589 
G. Totty ee! Aug. 12 19"389 68,786, 686,600 676,817 | Ottoman ‘Aug. 26 2995 3,130] 23,520," 18,873 } South Austrian Sept. 2 97,546 SU.0!) -° ag os 
St.Indn, peta Sept. 9 g7’5a9 s7202) 59,676) 66,641 | Oude &Rohlknd July 22) 8.205 6,502, 25,920 21,944 | South Indian... July22, 5,687 (8521, "02 stn 
| erg hug 231/982! ‘sera sane 307,488 | Paris & Orleans Sept. 2105248 100812 5,211,863 311222 Sthn. of France Sept. 2) 60,172 Bie 8169, 762,733 
eridnal. if pe ug. 5 11814 10,044! 62818! a o New seeeee 2, 45,048 44,748 Le ees deta ot Fesues 33 "O07 79,723 2,235,058 22553004 
: ‘ 869° lg ’ Paris & Meditr. - 253941 8,1 ” j on > New 2) 41,783 $!.713 Li729 1077141 
98C; 875,943 New ...... | 2| 20,643: 20,116 616,493, 608,884 }_ D9 New ...... 3 41,755 4°25 








Do 
SHS | Do New ......1 2 o 
The aggregate is reckoned in these cases for the half-year beginning Ist August. 
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COMMERCIAL TIMES. | atc ang es es Otls—(Con) sd os ad | Sugar—(c ‘ 
ee Sa ‘. | rood—Hoxrauras.,.... ) etroleum Oil ...per —. ) —({Con.)—per FE 
» 2 ° ra ae Cc A queen 
W aaeae PRICE CURRENT. —- stat ae oda 4 is  & 8d Oil Cakes, Lnsd., E * a - 3 8 - Java, grey and white ” o4 28 
o*. The prices in the following list os IE iiiscsanccpecnen ~ 1 = 2-8 Foreign kebieawiaoment pasties 773 8 10 R rown and yellow... } 0 2% 6 Fi 
are revis¢ a on Friday, assisted by Elev! oeveceses areacyostusnonsis § 0 14 0 Oil Seeds— d 8 ‘d — brown........., : 3 0 
| an eminent firm in each department, ephants Teeth— £s #58 Linseed, Bluck Sea p. ar a2 0 00 eyptn., good to fine c 0 a 0 
LONDON, F Large sound ...... perewt 55 0 65 0 Bombay ea 3000 Syrups hpdhate atest 18 s 6 
I RIDAY. | Serivellocs ...........:::scceee 4 0 44 0 Caleutta “4 | Floating cargoes for UK. 6 21 9 
Arrow Root- per Ib s ds 4a! Prui si viteh tentetede t2 9 00 | J or U.K 
| St Vi A ( = ae ruit—Curr: ants . duty 7 is : dessa Rapeseed ,Ferozepore... a4 6 48 | ava, No. 14 1S ... “og 0 9 
| Senen Binncctonpt sone SE Oe Patras perewt 30 9 33 0 Calentta, R.A.T.43% 47 6 0 0 | Cuba, Centrifugal ...". 5 6 95 0 
| Pot, Cauadalstsort.pewt 51 0 O 0 Gel as 3 oa Plumbago— gs d@ sadiR Fr.to gd. Muscovades 22 0 = 2 
1 Pearl a , rulf...... 9 09 8 0 Ceylon, lump......per ewt 16 geet ont ald vVEFINED—For consu ~ 2 0 
| Pearl do i. 9 0 0 0 | Provinciz 97 e ces sooeD 6 0 23 0 Vitlers sumptn 
eineds oi ; = soon ssievebnwisdeietcetoe 27 0 381 0 Provisions— mad Slicwexteces 31 9 
| - he | SE won cbesGneackbinate 96 0 32 0 Butter—Cor leces., wea 0 0 
| Rough. best thirds.per ton £6 5 0 ( a ist boabonee haven inert - vs Sutter—Cork...... percwt 00 00 | Tateccui..” 0 3 
| Roll... = ; 7: 0 9 = ene sere 00 00 Friesland fresh, finest..116 6124 0 | one awbhkeas 2 0 . ; 
| nace ican bbay eats l : aisins, duty 7s per cwt. Jerse . =— | reacle a 
| Flour ...... 1h 1 » } ae gy ded ms CPECY sees essereeseccceees 82 S OF 6 | ieee ee 2 
|} Cocoa-—dut Y _ i per Ib 7 “d a "i ne er ert ry ate 35 0 36 0 Bacon singed—Waterfrd. 77 0 78 0 For export, free on board 9 Be 
| Trinidad gre: aaa 7 t 66 ( =5 : aanaa = ate El cee a Limerick 0 $1 0 Turkey loaves, 6tol0lb 34 6 35 0 
| nica gre d.p.ew > » Fo ) | Museate g) 9109 0 Cork rus 1ed e 
i Mid. tot ct © ) | er ne aN ede . ' aS BK sade 2 . oe eettes Rsousseteness 32 6 
Gen: er meee: a ° 108 0 {| Smyrna, red & C chesme 0 9 0 0 Hamburg : = : | _ Pieces 2) ; 32 6 
I mu . ’ ‘ 5S ‘ 
i a 62 6 2 0 309 52 0 Hams, York . 0 110 : | Dutch, refined, f.0.b. in Holland 2 0 
aa. ae - 00 00 OI cts 82 0100 0 20 Ib loaves superfine... 28 3 9 6 
| Gurinam danctmnmregne 0 "6 0 | oo 00 Lard — Waterford and — - 20lb_ do No.1... 27 6 0 ) 
p orerees yekaronveninensarnes: $M 108 | , oe ee Limerick bladder ...... "2 0 74 0 Crushed,supertin,,inbls 25 0 98 : 
Coffee Dirty +e ie os Om 0 ss 3 t 296 0 36 0 Cork and Pelfast ditto. 0 0 "0 0 Rey No. 1 — 27 6 a7 9 
fi Ann shaahite ty.aik. 06% 08 alermo ............perbox 9 0 0 0 Ferkin and keg, Irish... 62 0 63 —  XNo2 — 7 0 0 
| M pa _ lwemid., 60 . ¢6 0 | Lemons—Palermo ......... > 90 24 9 American & Canadian.. 63 0 66 ; French loaves, f.0.h, , 28 6 29 ; 
Middling to fine ....... 67 01207 0 | _ Me — 00 00 Pork—A nape eee Rn re : Beet—Aus.new crop foh 2 ie 
rhentionn: 1: @ 46 0 1 vee sebeaiennnehesenby eee rk—Amer.& Can..pr.bl 87 6 95 0 weropfob 21 0 22 9 | 
ieteiahines ” on ~o “4 . foo el r ton. £ s £a Beef—Amer.&Can.pr.te. 95 0100 0 French Crystals, No. 4525 10k 0 0 
eT sTeayt "Bn ( "62 ) Archan zel, Crwn. Dundee 36 0 42 0 Cheese—Edam, new 50 9 53 | Saitpetre—Bn: gl. pewt 19 6 20 6 
1 4 --. 5) 0 62 0 St Petersburg, 12-head... 26 9 29 0 | American, good to fi 5 56 0 59 : English, refined .. 5 6 9 
um to beld. 75 0128 0 | il 9-head... 22 9 23 0 Gouie , good to fine. 50 J 59 0 Nitrate of Soda tseeees <5 : 27 0 
. da {« A ™ . me Z = Wicceecevencereeeeene eaee —mai ee oe Ae 3 
<3 am 1 Bal 7 ; 44 0 Egypt ian, Gov. Dres ed... 00 00 Gruyere * ; - : | Sheils—M..o’P. per ewt ie 
c, IWekhea 7 4 { SR 1 } ai = J D wtb eseeuneeasneedekad - ‘tive . . _ 
r to cood &finc]10 0 120 . | Gutta onus tog _—- 0 : 0 0 Rice—Rancoontoarrive ~ 9 | China, Manila,gd.tofin i45 0 230 0 
oe ‘ tl on — a—per »> & f s a open charte as i - ombay do 67 B10 ¢ 
=. or ly to fn nea ord, a . ou 0 Fine to finest. ............0 ae 2 I Seneil white wate 2 9 : 1] : | SE mL Maperly 8 0 FE 0 
dling to fine 5 » 33 ‘ . mith, te,on 2 sp 9 8 Pn . - 
id to fine.. 55 9 8 ; ep £s £ 8 c Do yellow ...... : 7 o . : ats aa Per OWS. 
| Ordinary to fine ord 45 0 meg | a etersbrg.,clean..p ton 25.1) 24 19 adras oo oe 0 Pe te rsburg, new YC... 56 0 0 0 
| Cuatead Aronekeniiie a = : — fair roping ...... 4610 47 0 § 10 ; ee nan 5 6 46 6 
|. Good to fine ~ ee oe —— seecteen 1419 18 0 | Rosin— American,com. 5 6 5 9 . Se DOME GO: sosiccseee 14466 45 6 | 
| Brazil. Rio low superior.. 45 0 46 0 Coir ane as sees = ; lt 0 | Medium to fine ......... 8 0 11 0 akan i dak: das se 15 0. 00) 
fj 3 = ue Clee ee eo. { Py — Pear > “2 —~ i. LUA ( a1 | 
Goo lfrct .... 48 0 «44-0 Teemu ts tae 7 a s2 0 | Sago Pearl...... perewt 14 6 18 3 i ” epee 1} 0 2} 
| Fair to good channel... 36 9 41 0 | Hides—Ox & Pina ciate f OS OU [CNB os oc in cinces .12 0 18 ¢ Tar—Stockhoim perewt 15 0 16 0 | 
| Seinen thanienieas @ ake | - : “—s - pr Ib 7 d s d | Shellac—per awe L _ eee, perbri 19 6 19 9 | 
| Afloat fr. to cd. ch: or >. Sh. M. Vid.dry... € 8 O1 range, ¢ * ; + ION, cvcvnarssessss lt 6 6 
| Atpat Ir. to i.channel 55 0 38 0 Do & R. Grande, salted 0 63 9 4 vn Liv ny was —— soos 86 0 130 Tea—duty 6d per Ib in eee 
os 86 0 88 cis See a ery and native ...... 94 0 95 na ; P 
2 a PORBMALS OED: ics sensncccsonnese 0 9 010° | Garnet AC 2 S a ; 4 : Cong ou, common to ~ 0411} 
Ti, ps = = Drysalted cneniskiseavaoesanil 0 Gk O & Buttor ia acres a aa no aa v Aledium to gzood.... L 2-16 | 
! r 3 t Dr . i = ee 2 . | autt n. sorts rood to fine SO 9 16 0 ean set i A eae . “ 0 | 
C1 ul oF Si | rysalted Mauritius... 0 53 0 63 | Low to medium . 67 @ ? _ Fine to finest ............ LFS 34 
| Alka — : a : s d | Rio, dry Rio Grande .. 09 O11 | 8t Si sn Aare of © co YU Souchong com. to good... 07 144 
bere — eepI a ib : R : 0 West Coast hides...... ~ oe 0 92 Si = UTD. iccisccccviacsses oo 0 3S 0 Colong, common to fair. 0 8 010 | 
sor : soso a 4 QO | Cay pe, salted dates Oo 43 + ae . Good to fine a, o ay 
Ni " ieee eihadblaansiical (801 en... .. a A : by | ra 1—Surdah ...perIb 16 0 16 9 | Flowery Rieteinaca % = : 7 
| ry : i pee eee a SENOS OS EPA POR RE SEED Os o } ossimbuzar x ’ > ne Sorel " yA TP. LO LOOK a 
| Tartar settee OB 0 0 | New Yerk 6 8.6. 33 G ror gl u 15 6 16 0 Fine to finest ...... 110 3 4 
AP UaTiC 7. | . 3 py it - > > oh a " 
fies . Se 2 ot 5 ee 0 3) 11, | dunzyporekCor sense So Sf. een ees. . O Gf OM] 
| See Suen. — nee bele on : ae - America Horse,pr hde, 4 6 12 0 Radnagore Aaron . it 6 Fine to finest ..... i La ae 
aoe a - = _ : t - ” 9 G ( 0 | Indigo—)» rib oad aad =a ttteseeeteeeees 1 0 33 6 Canton scented capers, 
he ee _ ~ 6; 0 6} | Bengal mid. to fine......... 63 710 | ‘ ; 0 0 common to fine ...... 0 531 
7 ae mare oo a 0 Consuming mid.to fine 6 0 6 9 | oe ae ° Hyson, common to fair... 0 5 O01 
| Ar c. lump..’..per cwt 34 ao aoe Low to good ordinary. 3 6 510 | oe ae Gcod to finest. w OTR OM 
; I aa ee ’ - 4 9 0 | Madr as, Vellore gdtofine 4 3 5 11 | 6 Vv 6 :? Hy — com. to fair ae 07 
B LOR sesessvesseseeerenees 10 4 0 6 | _Nativi 1 0 > 6 0 13 9 Gunpowd lor — ion OT OA 
| p ! 4 j o © } Kurpah | 5 0 5 6 vo id v Good to finest te a 0 ll 2 4 
| woe . sO > * : : . 
( ) 16 : =o Good ord, to middlin i -« * eo) j . ° : Indiai i Pe koe, ine ebroken | 26] 
( ee ee oe India Rubber—per lb 0 19 0 Orange do fnest........ . 2 eee 
lodin 27 00 | Para, fe veer 4 1 4 1 o 2 0 INGO seccssscxnssossoass  OUb 11] 
Pe > t ae ae: cS eae 16 £9 1 0 Souchong......... 0% 1 2 
a 6 6 0 0 | Leather—per lb 0 0 0 Broken tea ........ » O02. Es 
Hyd ac te e re - z | Crop hides... So(@451lbs 1 O 1 6 | > : 0 — jer — Timber 
Sep Patpenate een do hy 3 ; » | ) 0 ewn Wd.—Dantzic 
| Pr BO vkcvcscaceccccacee. OC Oe. 8 308: 1 Batik ++ ~ = L 6 1 8 | 0 27 6 eM ~~ tir, = ' ad 43 0 9 | 
| qf 4 per ton ei) ( 2 ll 10° 4 ag WITTS..10 Y4 1 ; 2 ] | 6 On oh ‘ eme ir, per load 45 9 
| Py perth 310. S20 h Merten tetas 06 6 88 ] 0 26 ° RADE ssssgves: stances *% 3f 
| Rad; Avot el — il ae | Loreign butts.. is hy | <0 0 SWISH GL ceecseceeeeeees 00 0 0 
Midna dette oe do. ee ee Canada red pine......... 55 0 85 0 
s-AN ( { Mrew 4 ) ‘, . -_ = “eo nN ~- ° =; 
il daleciesheniopion 6 @ 6. aula. . i ee] oe — — yellowpinelrg, 7 0 110 0 
(1 t , ex shin pr ton £3 5 0 Ob ve SENS. 1 6 2.8 | pore °° 0 * 1 — sul. = : “ ° 
Ca to. Lor > nh 7 3 2 do 2 82 - re, o : yh Quebee oak 130 0 130 0 | 
: ’ a » Wi v 2 « air to good,.., 33 t faltie oak ; 110 
| Ash pera re t (y ; i Ty ea ° 1 2 2 1 Ist C vl 1 : ’ ry } Baltic oak ee ae bad 0 110 0 
1) Gevar } hii. in aeos Ta Lig 0 Dressing lik 1 0 74 CYLON ... O 2 ¢ | Indian teake 270 0 BLO 0 
j 1 i il a Powe 6 Si O | Shaved ie ateante.t a | i 6 ) 1 : 10 1 8 Wainscot logs 18 ft each, 50 @ itv 0 
Prt et aetted serer mana ices 2+ 6 O O | Horse Hides oi Oat oe . o oe oe Deals & Sawn & Prepare d Wood— 
d | do Spanish...per hide 7 0 I 0 2 YU vd O Norway, Petersbg stud, £50 9 « 
=. W874 tT uate : l ude 4 19 0 Zanzi 1 cence i= ie 
| & n 10 3 10 6 | Kips, English, per lh oH 1s sage 0 33 0 9 DOMES ics dks ccenioes 710 1510 By 
a Ne ign. atte 9 0 10 0 | do Kast India........... be Se Eee ee cccenentien 2 oe 12 a8 eat chon on ekg 3 0 18 0) re 
| Pwphate, copper...prewt 20 C 0 0 | Metals—Rritish C pper € Ta t Fi At ....00csccesccsvveses 710 1 0 2 L300 
ie : 5 - 50 1 VY English, Tough. per bon - set MDOU “csesciss 120115 0 Canada Ist pine ........ 15.0 210 | 4 Ter 
¢ 1.. plb 2 9 g | > I ior 71 1) 72 10 Do rough ( ) > ) 16 10 : 100, 
Coals—} , ~~” oS F Best selected 73 1 74.10 eel ok alee oe Ye ae 21d ves ceecesseeees 10 10 15 ‘ 
Co: 0 Se Te oe 3 vf NINO ssacaschreedeusac 25 og — $F 1 5 ‘ 5,031, 
Wa , best 12 ) I | ON sctivccnineradastdeckien, a -@ 0 } Dili cs iy tanh mv 6 a 0 ; PES ai oaec ceases 5 9 - ) ¥ OMoLy 
\ eee 4 S io 4 Chi 63 7/3 681 LEICA os crcereesserooresoes ao Vas 0 | Americanspruce odccuaite 61 4 ! low 
lito, none - Ans 7 _— hg O : Jamaica, low and ord,.. +2 0 60 90 Dantzie deck, each...... 00 00; ff Sys) 
fa silvers......pr Ib : 5 | do Burra = ) “0 0 M Do mid, to line...... zs _ 915) 9 Staves—Baltie,pr. mille £150 fo ; 3 "ot 
j ‘ banitta Ceaakans 4 g | eG ees rey aoe - OOD winndatievinesteds ser lb 3 9 23 mebec. pers 0) 09 | ” 
| Drugs Iron, per ton £s £ 8 Nutmegs, brown ; > 2 > 9 Quebee, per tandard ¢ wer 0 26 0 & —- 
Al ET 19 , tars, &c., British . 6 aie | cee ee ae 2 3 8 Bog nia, per miile...... 25 oe 7 15: 
i ¢ Or rf a ee ; v 160 0 atl rods 610 $7 0 Spizits— tum, duty 10s td per gal, Tobacco —duty3/6perlb - ll 4 20 
| Anni: hihon hee 33 9 55 0 | Hoops......... >) O71 = "30 nica, per gal. bond, Maryland, per 1b, bond... 0 5 OF | 4 | 909) 
—— , China, Star......100 0105 0 ie ( é to 30 t0: 35 0. Pics. esis « £22. 3 3 Virginis f , e424 8 3 
| a Par Pees 810 919 cats 2 irginia leaf ......-.0.++-+ eee | 2 
\ i perlb 14 0 0 0 510 00 | . ine marks ........... . 36 48 — ——_ Stript cnccseseeee 0 0 a il y BO 
| ( Brera reese 28. SoG) Sate es. % 5 BR BR emerara, proof ; L's 32-2 Kentucky leaf.........0++ ox » 10 iy 
Ed Bet 20 50 | Swedish............. 910 10 0 Leeward Islana. proof 18 1 8 | — —_ BETIPE......+.0008 ose : 3,500), 
| Ls wed,Crown 4 0 7 0 | _ Scotch piz, cash 2” . ) E.L. & Mavritius — 0 0 O 0 | Negrohead ...... duty 4/10 1 = ; 5 
ao Red ° - >? Orel > 5 24 4 : 
| Camy ( 2 so 9 0 ~ 4440 Foreign ......-+ - 0 0 O O | Columbin.If.,duty: séprlb 0 of 0 
na...perewt 73 0 75 0 ete Brandy, duty 10s 4d per gal. 1 FER WGMM sis cnvss0005--s + q ih 
i Cay Felataw } a %. © % 7 | Aha ie a TLD 2... eee ee eee 0 an 0 
1Car Bc atae cues 1} ae, Lae 'Bi78 0 0 Vv CST woe eseee lIZ 0 12 8 | — cig vsbndduty56 3 205 
I ( aot ) ; 3 9 alse nie a oS intage of | 1877........ .12 6 12 9 | Turpentine- —per ewt. 33 3 336 4) 
i 4 0 3; 9 0 ee me Z ra > Ist | rand 4 1875 ieeaniebes i360 18 3 | American spir ICS .neree 3 "oup the : ; 
ee Ce at ee oe - inhbhds | 1874......... 0 0 0 0 | Wool—English—por pi of 240 Is | 86 
- 3 0 69 0 Australis 7108 19 107 ° C 1872 ......04. 4 3 14 6 Fleeces 8S. Down hoggs#1- 1 0 
tine ‘ 2 A Usbratian » I! ‘ , “ . , 22 7 } | 
tine 9 483 _perton£19 15 i : : | oe pf,daty paid 11 8 11 9 Half-bred hoggs..-.- v 9 i 0 1 
0 1] 1 oO = - Z 3 ; Spirits, f.o.b. Exportation 17 1 9 | — wethers.. 4 0 1 0 , 
, <« ( 7 . " Ns a iW d > ‘ . y - it } : 
7 § 6 80 0 a oT 0 ws 2 Malt spi! its, duty paid... 12 6 14 6 Kent fleeces... 25 6 15 0 { 
| rib 8 9 3 | Coke IO wenn os 8 « bione e [14 1 4} | — S.Dwnewos&wthre 1) 9 4910 : 
| esses F ep OY ™ eee en ke ot (oe ae gar—per ewt Leicester dO.....+-++ » j | 17 
| hkia 13 6 6 0 ale usses W.1...p.ewt 11 6 13 © | British W. Indi, refi 7 19 oa ed a eee 3 d § } 
13 . Oils—lish— mien dien e V. ia, refining 19 O 22 6 | Celonial—per iD — Average. | y 
ssreoeee £0 0 20 0 Sperm 6 = 8S HH BS | _ UPYStAlsed  ...seecerseeees 26 6 23 6 | Sydneyand Port hilip 2 j 468, 
irtogd. 1 3 3 6 |  Sonthern. pal pertun 5 0 0 0 Foreign Muscov., grocery 23 6 27 6 —Fleece and lam)... Fes 9 q | 604 
ygood... 0 21 0 ¢ Southern, pale .....,...... 0c 00 Refining ie naa ee : : 224 | oy 
E. I. low te ; 3 0 9 Seal, pale .... 15 O 0 te Fe ee ke Se 19 0 23 6 | Scoured, KC..." 644 1 0 Linea 
Dye stuffs, — 9h 09 O00 s.-ssmiicenenn a Mis ee ee _ 7 1425 6 20 6 | Unwashed ....... jy 14 3 3 | "ann 
ulie Chine teewes : East India pine ae 6 ae a No. 15 17 26 6 27 6 | Locks &pieces (Wen i 9 — 
Saffow: ng - sa : -— wt Co o ¢ © Ol:ve—Spanish.............., ne : 6 0 Syrups,lowtogoodyellow 20 6 23 0 | Adel: tide-Fleece & lund. ; 7 1 3 100 
iam ne sied.tofine 70 0100 0 Moccics Pal = cosounes sae 0 0 | Low to cood brown ... 17 0 20 0 } Seoure lL east ‘ 9 0 10 z 
-UFMmeric, be aa... 149 15 0 : ina, Palermo, &c.,, © 0 oo Bengal. lw tc ¢d.G +9 rs | 1 +. i “a lw” 
Gambier block || pti Levant .... 22 Gg oF engal, lw tc gd.Gurpat. 19 6 24 0 | Unwas she eosesoeree 13 1% 1” 
i oe LOCK eeesesssenee Ee Ce oe ain 0 YU Ff DY | Low te good brown ...12 0 18 6 | Aus.er ross-bred wi ashed as 700), 
L “* a anes to fine ......... 55.0 38 (0 Secde fin z ey per ton 0 a 4 0 | Penang, browntofineyel. 16 0 26 0 V. D. Ld.-Fie ce & lamb : ) 1 3 300 
——Good fr lb O ( + z Sgr eee erton wl > 23 5 | Native brow € 7. | . 6 G S ired,ke. é 150 
Dyewoods— -_ . ior © Rape, retined English... 3210 0 me — Se sseresseese 13 O 14 0 | N. Zealan: ener 0 10s e 10%) 
B Ss 2s Dene. inals 0 | Madras, native 1409 WO Unwashed 2 oleae : £3 
— 7. ...perton 25 0 35 0 | Gr rown, English ......... 3)10 0 0 |  Jaggery ..........ceccc.csse /12 6 13 6 Cape G. H. Fleece lamb } 16 = 
ustic, vamaica Se _ 2 OME ROG oo nas enaraceenn oa 0 48 0 Man ilk FS SOD Nik i ae ge - ~ r { “re > 1 53 Sot) 
Cuba oe ‘ 5 615 | Cocoa-nut Ceylon,in pipes 300 0 0 | q Th, SAOCIONS  sexanees ID. 2a. 8) Snow white... 131 4 vane 
“ET ak a aaa 0 0 00 Cochin ...... 25 in 96 1 | LOW TROND. sic ecsasane he hy Scoured, KC.....+0" "9 8 ? : 2107 
11 6 12 0 itn, = “4 % . Siam and China white.. . ot 6 29 6 | Unwashed saerenees --"* 95 10 6 19 | £500 
— Ti oe ee ee = ° 9 0 | Low to tine yellow...... 0 23 0 Wax—Bees......Pe cwtn Oe 96 7 10 | | Sa 
GRRE. Satinsdncdciess 62 0 |; Low to good brown ... 6.29; 6 i E. 1. White .. socccscoooo? | 2 
essences Sennen se ae P 
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Stock Markets Brice Current. 


| CORPORA ‘STOCK 
Hi TION STOCKS. FOREIGN STOCKS, BONDS, &e.—Con. 


United Kingdom 
. (Coupons payable i in London.) 
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' —_ — 
y | Closing } } i —— SS 
nyidends Due. Name, | ep Autho- BOND 4 vy r } a emecineeeeeinieesean 
ee | Prices. rised | ra LOANS, AND 2 |; | Closing seat] Next | 
———— oe ne RUS aig : beat, Next | 
Jan. 5 July 5.../3 per Cent. Consols ............ | 998 993 Issue. tUSTS. = | £ | Prices Dividends GU | Draw! Closing 
Do for Account, Oct. 3......) 99% 100 2 | eed due. “£5 hts Nam et 
| april 5 Oct. 5 5...{3 per Cent. Reduced ............ 983 ¢ 983 | 16,984 995'M aeaiianaal a} ine. | ame, Prices, | 
‘ April 5 Oct. 5. Now: S per Oent,....cccccccaseecoees | 983 98} 954,920 Metropol.B.of Wks. | —|— 
& ) wn ‘ 24 ees Stk., 6 Oct,1929, 330, Stk | Mar. Sept.; 2 § hi}; a meetin 
| Jan. he wis | Dost a 1894 ee] nee gee 2,450,000 Do3 0 ae = 29, 33% Stk. 100 /1042 1053 } Mar. Sent! 3 —_ Chilian 1873 stone 5 %| 89 9 
Jan. 0 uly < .f 7 oe al sae an. 189! ...) 33. 84 | Dos 2 1 - 3 % 100 100 97 97k Feb. A a | an. Do 1875 ......... 5 9 89 91 
April 5 Oct. 5...;/Annuities, April, 1885 ......... 2h 23 1,008 500.C oScp. 1sttob.p. ... | | 3 Feb, ug. --- | Oct. Chinese, 1874.6... 8 ao harey cae oe 
Ait Ang. 4. Do Aug, 1908(Red Sea Tel.) 143 154 wn kn ae A ee eb, Aug. -..| Dee.| Do 1877... {103 108 | 
Mar. 11Sept. 11 Excheq. Bills,Mar., 1,0001 24%] 2s 7s p | Jonds, 1881-3... 3$% 100 |100 | 993 1003 a: xt | +. |Colombian i373. 43u| | 409 
1,046,800, D 1 “ip } 106 > ; , 1873... 439 
Mar 11 Sept.11) Do, 1001, 2001, and 5001 25% | 2s 7s p | 1,238,400 Dee teen: A100 118 | 90) 100} | ya 2 Oct. \Costa Rica, 1871. 6% 20 33 
i Janell Dec. 11 Do 1,000l June 2% ......... 38 2s p "883100 Do do 18863... 4 % 100 |100 |... .... | Mar. 8 1 | Sep.| Do 1872 °......... 7 %| 15 17 
June 11 Dee. 1 Do 1001, 2001, and 500! 2 %...38 d 2s p 798 100 _ do 1860.1 * 4aeceitoo (loo | | mag ... | Sep. |Danish 185061. 4 % 5 17 
; April 1 Oct. 1 JIC ani da Gov. Interco} lonial RI. 2,0. 10,000 Bi 0. do 18503 *e 45% i100 | 100 ot \ M c ec. o. eee Do 1852 Tr : 
1903-8 ¢. by Imp. Govt. ‘113 115 irmingham Corpo- J ar. oe 2 |*Jan. Danubian, 1864... 7 %, 102 104 
Se TGkt..| De WIG seoricegecs-cere- Aigo 2,000,000! D ration Stk. 1946 33% 100 |100 | 93} 99 an. July. 1.61*Dec. Do 1867" ....... : ate | 
April 1 Oct- ’ | Do Rupe rt’s Land, 1904 do} a “6137 os 0 251 tob. p. 1946 34% 100 100 } Ni Je eee n’ne ,., Eenador, New Cn. 1 o 7 = 
April J Oct. We oe Bt) ae é ale wraps Corp. ... 4 % 100 |100 112 10d re tee nne .,, Do Pro. Ld War oS = 
> Jn. age ce t, Jame tica 4 %, July 1, 1897 - | 2,117,53 eeds Corp. 8tk1927 os 4 % 100 |100 |107 106 } ay NOV. ... sha Egyptian, Unitied oo ma “a 
| Feb. 1 Ang. 1 Turkish Guar anteod 4%, O55 13 105 | 879, 151 Leicester Corp. ee | | ¢ 109 al | Dek*+ r 4% | 64s @4s | 
Apel 50ct. 5... Bank of E mg gland Stock 4} % OS 2°6 | & Water DbStk 4 % 100 |100 | pril Oct. ... | Jan.) Do Govnt. Pre £5 o a = 
‘ 2,000,000 June D ) j ) 
April 5 Oct. 5... India Stoe 0 eas Live ‘rpool Corp Stk. 3}: ; + .. | June Dec. ... = DoState 0} 91 92 | 
} k 4 % Oct. 10, 1888,102} 3 3,139,87 0 M: . 34° 100 100 | 982 $9} | April + oStateDomain 5 % 86 SS | 
Jn.AprJly.Oct. Do Stock 3h % J: aa: 5, 1891 99% 100 "100,000 = anchester Corp... 4 % 100 |100 i “3 | pril Oct. ... ao Do Daira Sareh Be 
‘ Do Scrip, 25 % to be paid.! 400,000 8 idlesbrough Mrt. 43% 100 100 /104 106 | Jan. July. 24 Con. Deb....... ... | 66 68 | 
oe. Do Setanedl Paper, 4% ...| 83 S4 $26°3 tockton Corp. 1908 43% 100 (100 104 106 3 : ws ys ase DeKhassa Sp Dt 68 | 
Se STaleS...| Dodd % LOBE ccccencenrecvesce. eee et 26,893 Swansea Har. Trust 5 | Jan. July. “3 Dee. Entre Rios, 1872.. 7 100 1063 
Mar 15 Sept. tk Doda % W008 89 852 fale aD SOO <nnannveansasee 43% 100 1100 | 97 a9 — - Greek Indpn. 1879 5 %! 77 =o 
_ fisene : 19% "Rupee Deben. 1882 a = <== ——— - not appli ed Guatem: ula, 1856. 5 | j 35 a5 
ar. 3 Sent, 3¢ Jo Be mds, } 1,0 Ol. re- ee _ ; ; ae o Do 1889 - G « oe _ j 
deem. on 12 mathe'notic CORPORATION STOCKS nig ag 1 *July. Hungarian, 1871. 5 , aaa 93 | 
91 Cont 2 7 Sawn see eee PF e y 2 oO} P45 Boz 
Mar.31 Sept. 3 Do 4 %, under 1,0001 do ...! ... | (Colonial and Foreig aaa ‘ab W Oct. | Do 1873 ......... 5 %| 938 on 
| Feb.16 Aug. 16 Do Debentures 4%,Aug.16 ee ih itass one. eign.) — — wed ees Do Gold Rente 6 * eos ms 
| 1884, 1,0007 and 5001 | 100 2 ee an. uly. iy tee Do do .... 4 rt 
—— = ao i’ l closing | Jan. July.’ ... |... [Italian Irri. Gi tar. 5 ace 
LON : | Diva Name. g | xg [Closing | Jan. July. <- *Dée. Do'eMarem RI 5) FS | 
COLONIAL AND PROVINCIAL | iva. a | & | Prices. Feb. pon aie ne Do Tobacco Lu. 6 °%| 99 102 | 
»N AT Yo . ss isteach ea ace nga | a B+) see LY. Japan, ERGO vcccee 9 0 | a 
__SOVE RNMEN'T SECURITIES. | & %| Auckland Harbour Board ...|100 100'107 109 | Jan, July. 2 *Apr. Do 1873. ........ 7 %|106 108 | ' 
; | 6 < Borough of Napier > OR ' 100 100 106 "09 } —_ saa | eee Liberian, oo a fe as 
| | : ? %|Borough of Timaru (N, Z.).../100 | 1 R110 | nai n’ne, ... | Mexican, 1851 3%) a5 35 
Closing | 5 %|Boston(U.8.)$ ULNA. 4. OO LOS 110 | 7 n’ne D 1p RODE... a 3 %| 25 253 
WN 8s | % | Boston (U. S.) Stl. Loan, 1899) 10¢ 001104 106 | “se Jo 1864 ....... 3a) 39 YW” 
aame 5 % . ’ ) 100,104 106 Felt A -- DB MW} 4 - j 
. a %| Do 1902.. OK ' | Feb. Aug. 5 | Aug. Moorish Imperial 5 2 
Price . a ee ee 100 | 100111 113 | S-i= ish Imperial 5 i 
4 | 5 % _Do 1893 » | 100/108 "Io ‘nei eel | New Granada ... a 
: “ City of IE cos vennnx cases 100 | 100/116 119 J: fay Nov. s .. |Norwegian, 1876.. 4}: 10, 6 | 
B. Columbia, 1894.. 6 %|109 - eo Do 2nd Issue ..........cccccccs 100) «10D; LI6 3 19 ae A Ys, coe oa * DO TBS ccccccncs 45% | 102 4 
tl Do 1907 ; ’ Shes a 2 38 a | 5 aI Do Cons. Act, 1879 net Lae j 100 1001116 119 pri Oct. nas *Oct. ‘ Do Sa@esescecwaccesee 4 % 99 1 
Jiy Canada, isi... 6 o i | ee 6 aI Cc ity of Brisbane ............ ‘100 100/105 107 ove a see Paraguay, 1871... 8 %) 10 32 
iy Do ls82-4 6 %ltoi we | 6 % |City of Christehurch (N.Z.) 100 | 100114 1i8 we | 2 | we | Do 1872 ......... 8 %| 10 12 | 
Do 1885 oF a l1dg 105 » City of Dune din, Dehen.1925'100 | 100/114 116 | 7: r .. | Peruvian, 1870 ... 6 %! . ai 
Do 1885, Ins saa : 70 {105 ; = : vo Do Redeemable, 1906 .... 100 | 100/114 116 | eee ae ... | DoCerts.of Reg ‘| eee 
So pst of 1903 : ; > lOO do ‘to Do Consolidated Red, 1908/100 | 100/105 107 Attached...... | 143 15} ' 
he kes ° M2 Tk 5 % | City of Hobart Town ..... 100 1001108 "10 eee — S20 Do 1872 ......... 5 0 4 10¢ | 
Do do Ins Sti k 4%} ot pe. 5 “%|City of London, Ist Pref.. . 100 100 103 105 "ES ie Do Certs. of Reg aa 
Cape of Good Hop * Leds 1065 | 6 %| Do Waterworks .............+- 190 | 100/110 112 | Jan. July.in’ Attached...... 113 yo | 
1880-90... 8 0 5 %/\City of Melbourne, 19907 ...... i090 | 100/108 10 J: = oie. n’ne) ... Portuguse 1853-78 5 % 52) 52: 
Do 1890-1900 ...... 6 6147, 49 5 2% |C ity of Montreal, Sterling... 100 | 100/106 108 | ae ae | owe Do ’30Eng Serp oer 
y Do 189] es 6 i —e = 2 % | Do MRSS zoos cxaVecovatiwennes es 100 | 160 10€ 1012 | all paid ccs ee | 
2 Apr & Oct aa o All 1O iW j 5 04 | Do RRR Nk 8 Bt 100 | 100/106 108 l a nee “ne “or Do do 401 paid.. | 
il ot Apr 8 “peirerons re o\1ne +08 = i= City of Ottawa, Sterling. 100 | 100135 117 | a Os. a ... |Roumanian Govt. ss 
“fh jeOvJunek Dec! Do : Jo | 102 05 | 6 % Do Redeemable 1893......... 100 | 100/135 sae, [A Sept.’ ... *Aug. Russian 1822, 1stl. 5 % a) 42 
350,00) May& Nov Ceylon, 1882-3 ...... 6 % Wk 302 | 6%) Dodo 1904... cece 100 | 1u0 115 117 | a 2 |*Mar.| Do 1850 ......... 43% 1 8 87 | 
400OMay& Nov Do » 18d2-3 ...... ae 2 105 | 6 %e| Do do 1895 ................«...]100 | 100 113 11s — Dec. 1} oe Do 1860 _.... 44% 7 | 
mars 5 AKK Feb Seal We " ) — oe ®,|City of Providence Coup. Bds. 100 | 100 103 105 Mar tt 1} ei a aa 3%! BE 67 
Sse Merk ont| Witte the we 4 %'102 10 | 6 9% City of Quebec Consolidated 7 p seD | Ay NOV.) ... on Jo 1362 E 5 cd | 
fy ] jinn G ee a 4 » | ULE) sbec Consolidated. L00 0 . ceeee a % >t 
1 WM Apr & Oct J eee Deben. = Sy | 6 % Doisid....a.s re oo rr + i April Oct. 1 (*Jan,| Do Anc.- Duteh h, en 
dM Ma Novi} ie a . ddeceeeesees 41 LOZ C4 6 0; x Re Races cil one cotcccces Ht Ui is Is L, 0 m | 
Ome Fol, v' Mauritius, 1882 * 1G ao » Redeemable 19065......... 1c0 W113 1 “ 4, LOU... 5 89 9 
HO Feb & Aug Do cae oe ee 101 | SS RBI ecumenism 100 Merton 15 — Oct.) 1 |*July.| Do do 1866, 1001 5%! 89 ~ 
UW Mar&Xor, Do nn SG alt 12) | & % Cityot Toronto Sterling Deb 00 | 100117 19 | Feb, Auge ¢Feb, Do (Nick, Rail.) 4%) 74. 36. | 
tn May. Noy ee ol De 3 ame 6 % Do Waterwork Debentures! 100 | 100 117 119 Ma - a "098 oe DO ISTO ovonccice 5 o% S]2 Q2h 
DRONA et Natal on scsccsssasene onlee ae 1 ee Do Sterling Con - Deben|i00 | 100115 217 | Aped Oot cecl*ace Lo 1871 5 %| 81 $2 | 
ert Hh wkNov! Be 2 6 & 1 eae 5 Do Gen. Con. Debt . Is90 | 160,106 108 A 7 De . Poe ; Apr. j; Do 1872 .........5 %) 33 St | 
13 oo M vk Noy Do ee . 0 0 1i3 o % | ¢ Jity of We a Deb. 160 100 112 14 oe ; = "098 * Dee, | Do 1873 ae MO G22 93} | 
Gedy tkSept| Do AEE REE ieee Le 6 % Do Improvement Loan .../100 | 100/112 114 pril Oct. 098 *Apr.) Do 1875 ......... 3%! 74 76 | 
eres ham t 1. Brunswick ’86.91 6 ng v — | 6 % Do Waterworks ..... 100 100 113 115 ie ee 75 [er Doming ro, 1369. 6 3 15] 
3051506 eh ely N.S. Wales, 1Ss8s8te ; oy tee tl 6 % Lytte alts a (. N.Z.) Hi wbour Ba. LOW 100 112 "14 vee: July. - Dee, Santa Fe, 1574 ... 7 98 101 
(JIn& Jy : a tor 5 %)10S5 110 7 o& \Nanie - June Dec. 1 Sardin 5 ae ee oe 
LOO.000!\Ta>, & 1.9" Do 1895 to 1902 r mo 414 e ( ipier Harbour Board F io0 | 100:162 104 } June Dec eee dinian, 1951 se 
S150, ra &d a Bi <.. eee % A . * il ae 6 % New Plymoutl i Harbour Bad 100 100.109 11 } 1e ec, une se Spanish, 1867-2-70- 
wok, J inkj cr. ener eerie ‘ ei ll 106 | 6 %!New York C itv @ \ sls on aa | | a. eo 1 
SIM Jan & 197° Do ckawwbeiauudusae 4 & (199 a. |e —_ , k WT xasddnannpesse 8) 1000) 1009)159 135 | 7" sees 0 i 
488 (00) J cee ey New Ze a ind, 1s91, : «1100 ee | 6 %' Do Gold Coupon Bonds...$ L0V0) 1060 23 125 oe IL ie DO «20: cseseeneoes 2% 53) th 
7181 Onan we Do I Go Ale i } 6 % Oamaru Harbour Board......|100 | 100)107 109 ee my.) 1p Dec. DoQui slvr.M. 5 % 192 104 
UEWoidnarterly.| Do Gonsclidated: & eiice ue | + at Roue $00 | 100)107 109 | April Oct.| “45) ... [Swedish Gov.1864 4)%| 
| $20o00\Jo een cP Do 1891... i. : 0} . mm | 7 % Do Munici pal ¢ orp. Water 100 | 100/109 111 | Fm sy z Do 1863 Sine ncaay 5 % lon see 
| eae eee] Do 1801 ............ Ol 1 | 7 %) Do 1910......... a 100 | 100/109 111 | June Decl | 7” Do 1876 ......... 44% 12 104 | 
6.000 cy : Oct Do Auch ‘ela na sovces @ ~ 1lO 112 | 6 % Otago Harbour Board . sea rari 100 100) 109 ‘hi | — a eee eee Ee ik t Leg toe 
1250 T oy sale } < wh a io — ne 6 % Do egawansusncecucacenates oO WO WWI . _—— Jet. 7 eee Do ISRO ° + 4% LOO 10P 
MO Far § 1 30, 1879-1904 44%,.100 102 . 3 " Pe epanedr Gan eeees ceusten Saat 7 es 1 100/109 ‘11 | April Oct 1 eT L U2 | 
3500060 Marte Do Se ntti ee |). ee Wk. Ln.100 | 100110 2122 | | 4 *Suly. Turkish,IS54,E.2. 5 % 88 92 | 
524000 Mave we Do 10/40... Bw itox = 6 % St Louis City Re: d. 1893-4-5....200 | 100/113 115 | “ - “oe Do 1853... sees 6 %' 293 30 
53719 Wa Noy Do 1289 wT one . a a 10 ee) 6 % Wanganui (XN. %.) Harbr. Bd.) ... | 100:108 110 } eee } es = De 1862 ee 6 % 22s 23) 
P7200. Do Inserted Stic 4 08 luna | eee Do 1863... 6%) -- ---. | 
} oes ing Jul Vv oe 0 eee nent a 1004 1 O72 { FORE! Yar qr 1 1 : eg oat De aoe Debt... 5 32} 12} i 
ec } GY o LO” > yp AVS *%, Hi Y Tv ooe | ose. see QO ‘yn? . ¢ wc = 
Seon Ma; &Ju ily P. Ea Otia, 1886... 6 %'104 106 | REIGN STOC KS, BON DS, &e. io Ls ie Do 1369 ewe * c 7 24 . 153 | 
| rye tha ‘ No * Quehes ts Island 6 % LOL 103 | (Coupons payable in London.) April Oct.! ... oa Do 1871 Es Tri. “a : a as 
| B78 fn . NOY Do a + OF} y *~ Os 110 | } - " | eee Gee Do Sey a 9 9 ea. cons i 
11> 6 436 J : n&d Ju J ie Per ee » 2 %®108 110 bf € Next \ tans oe i a) Do 187: Tr a 2 = <3 
1.93% ae July Queensland. 1881.5 43% 101 1202 Dividends . | Feb. Aug.| ... rug 7 hom aan | 
9 OHS Ja m&Ji ensland , 1884-5 6 2 103 , caends Draw Closing | oS eee U suay Gonna 38 40 } 
2. 0 J n&Ji ; oo - i eee 6 o 1] : ts Due. ; , = Name, j Pri a Feb, } } <a * aren . 6% 
40,000 Jan & Jnys Do O13-15 sates vl on : ing. rices. | : |... | «. | Do Interst Bds, 1)% 32 56 | 
| 171,450 Fa s Do 1579 nec tie: ; o. Sh SOE eorenonn ’ - eee | se ... |Venezuela, New " ae i 
| 465 “— = tralia, 188]. | 9° *” | = July.| 21 | Dee. |Argentine, 1868... 6 %/101 2 1 sentncsagneceanenneeanlintias Consol. Debt 4 %| 36 38 
|} *8,800 Jan 4 S90... a as ar. Sept.) 23 , Feb. aa TH a 
beech (K re : ae Jul ty Do 1891. 1960 2 : ah. se ee | ' | “i me we a ‘gealees rks | OF aR * The drawing gS are yearly i in the case of stocks to | 
200.006) Jan & Jur Lo 1901. 18 ss 6 ile 29 oe S eanedsieee Bolivia Remnants ee which asterisks are prefixed. In almost all other | 
C776 Fy Jang yoe| Do 1911.20..." Sai so | June Dee.| 1” { Nov. | Brazilian, 1852 . ane. cases, where there are drawings, balf-yearly. 
200,000 Jay P Ju Do 1894. 19 1a coeses ; oO Hii 6135 June Dec.! 14%} Nov.| Do 1858 nt ane ; By an nc 
100,664 Mayé Now Det oC ; vo = 202 } June Dec.) 1*5) Nov | Do 1860 .......... i | = 
- OV Strait Settlem a 7a | AA 102 April Oct. | 1:3 " 7 2? eye = ee nae | — 
102,50 Jang July Over, - a 449 | Mer. Sept.| yan | De ms eg re os on FOREIGN ST oon, BON DS, &e. 
7 ad y Ta il Lo VD | «| 5 eccostece | ve | 
Manure Te Tasmanian is gtelieg 304 | Fob Ane) 2 | Fob.) Dory ~~ 8 Sump 2 | (Coupons parable Abroad.) | 
van § 0 893 1s X ne 118 | dan. Ju | Jan. | ar * & o lO 108 patos - —— 
156,044 Ma sou Do Jai L aa 6 %)116 121 | seemed 1 | a - eat eae 5 % 101 103 | Quarterly so .. |Argentinelid Dis. 6 % S34 86 
Wenn Trinidad Dé 1 4 %|101 103 PS 7 rid LT. 1ES( Jan. July..n’ne ... Austrian Sil.Ren. 5 % 65 37 | 
254), “Sept Do ebntres. 5 %/102 106 Jan. July! i | = 'B. in Brazi il, 79.. 43% 91 92 | May Novd 2. | oe Do Paper 1870..5 % 65 67 
. Ree: cae nee Jan. July. 3 | ae aren 1824... 6 %| ... ... | April Oct.) ... | Do Gold Revte 4 %| 82 83 | 
LE July Vintec iret eeees % | OF ed | ) AS 3 Si 4 I Vactom 91%| 66 68 
\ rr & Oct Victoria, ms ae 99 | April Oct.| 1 *July.| Do 1870 . ras ee Jan. July.) ... ons (Du itch Crtsexl-gs 2) »| 66 68 i 
$500 1 nés Do 1833.5 + © %IIIS 115 April Oct.) 1 s: maa ass -s 1 a ee 99 April Oct.) ... a Do do do 4 % 102 104 
or en &Jnl ¥) Dolagy ""* 6 %'104 169 | Mar. Sept.! Ay Le eS cpetetee. 6 %! 96 § Quarterly | .w. |Frnch Rntsex 25f 43 as 
a I Rly Do 1s99-]; ss eeesees ~ 5 %|108 110 | Ju . D> | see j pep. /Chilian. — eS a Quarterly | ee Do do _.. 3%! m4 | 
KK July 3 Bl 3 tee 10 | Zane Dea) 2 | Bev.) Bos... i SE Quarterly n’n Do do 5 % Lisg 25d} 
es &0c so ig Whe oo, 4a aU0 4 Jan, July. 2 | Oct D 1866 wm Fay = i € coe | HO GO eeveeees Te hate we | 
Western A303." bo'3cg lor | J : Sh . 0 ous senea 7 % C6 108 Mar.Sept.| ...| .. | Do Treasury ... 43% 
Australia 4h % 1 102 107 |} Jan. July.) 2 *Jan./ Do 1867 6 %|102 104 | Quarterly | Do 1878 Re 2% 
%i\i2 104 | Jan July, 1 | N ees 4 | Quarterly) .. | + ‘0 187 dem. 2 % a 
J! | Nov.| Do 1870 ......... 5 % 90 92 ‘a et oe Do’s1 Sepx25.28 3 % 82} 25 | 
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FOREIGN STOCKS, BONDS, &c.—Con. 


(Coupons payable Abroad.) 
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re. Next | Be 
Dividends = |Draw-| . Closing 
duc. (£5); ame. | Prices, 
Le, ng. | 
Jan. July. Italian, ex 25f ... 5 %, &8} 883 
April Oct. DO BBOD  cssv0r0ss See 
Jan. July Portuguese, ’53-69 3 % 
Jan. July. Do 1931-2, Mnho 
& Douro Rail. 6 al. 
j Jan. July. Prussian Consols. 4 % 99} 1003 
Feb, Aug. ... |... |Royal SwdishFnd 43% 
Redeem. 
Jan. July. ... |United States ’81 6%... ... 
Quarterly... oe Do Funded 1881 5 %/192 3 
Quarterly ... | ... | Do Funded 1891 4$%/115 16 
Quarterly ... | Do do 1907 4 % i21} 22} 
April Oct. 'Mas:chusetts 1888 5 %| ... 
May Nov. ... ae 1894 5 % 
Jan. July. ... BS sceccan 1900 5 % 
Jan. July. ... | es sco 1839 5 % 
Jan, July. BE cepeernen 1891 5 % 
Jan. July. eee 1895 5%)... «.. 
Jan. duly. fo er 5 %/| 28 32 
Jan. July. Do... 6 %/| 32 37 
Jan. July. DoNwF nd 1905 »>6%) 61 33 
AMERICAN STOCKS. 
Autho- 8) 
; 2s Closing 
rised Name, iss Prices 
Issue, 164 -~ — 
Dols. CurRENCcY Bon 9s, &e. | 
1,750,000 Alabama,Gt.South. Mt. 6 % 1908106 8 
1,000,000 Albany & Susqne. 1 Mt. 7 % 1906121 23 
6,000,000 Atlantic, Miss., & 0. Con. 7 % 1905 ime 
Do Committees’ Crts. “ 
3,500,000 B saltimore & Pot. (Ms.in) : % 1911 iit 16 
1,500,000 Do(Tunnel) ............ % 1911113 15 
6,500,000 Burlingtn C. Rapids, &e. 1 eure g 8 102 
14,000,000 Canada Southern, 1 Mt. 5 % L908 $6 95 
3,500,000 Cairo and Vincennes ... 7 % ‘1909 _ 
20,600,000 = Po Preferen oceonses ae ae : : 
20,600,000 Central of ies »w Jersey Shs. ... | 85 90 
, § Do Consolidated Mrt.. 7 % 1899 109 ll 
25,000,000 ¢t Do Non-Assenting ... 7 %/j1899! ... ... 
5,550,000 Do Adjustment Bnds, 7 % 1903104 8 
2,450,000 Do Income Bonds ... 7 % 1908, 92 26 
542,775 Con. Pacific of California Shs. . | 96 97 
25,885,000 Do Ist Mortgage ...... 6 %''958117 19 
2,000,004) Do (Cal.& Oregon div.) 6 % 1892 107 9 
10,000,000 =Do Land Grant Bnds 6 % 1890105 7 
2,500,000 Chic. Burling. & Quincy 5%) ... 1f0 2 
4,000,000 Chic. Mil. & St Paull Mt 6 % 1909 114 16 
1,500,000 Do LaCrosse & Daven 5 % 1919 £9 101 
3,610,000 Do Hstnes.& Dak.1 M 7 % 122 24 
1,061,000 DoS Louis&N Orl.2M 6 % 1907)... ... 
1,528,000 Chicago and Tomah...... 6 % 1905 LL 13 
224,291 Cleveland & Pittsburg Shs. si: ge 
20,000,000 Delaware & Hud. Canal 7 % |... (110 2) 
4,815,000 Do Ist Mortgage ...... 7 % 1917126 28 
2,000,006 Do Mt. Bnds.(Lon.Is.) 7 % 18% 114 16 
1,000,600 Do Mortgage Bonds... 7 % 1891 114 16 
30,000,000 Denver and Rio Crande 
lst Consol. Mort. 7 %%'1910102 4 
2,000,000 Detroit, Gd. Haven, and 
Milwaukee Eqp.Bds. 6 % 1918 113) 15 
3,200.00) Do Con. Mortgage ... 5 » WISTS 15 
1,200,000 Galvest. & Harris. 1 Mt. 6 9% WLS =7 
29,000,000 L[llinois Cen. $100 Shares . 145 417 
2,000,000 Do Bonds, Ist Mort.... 6 % % 1898116 18 
3,000,000 Lehigh Vall. Con. Mort. 6 2 % 1923, 115 19 
20,000,000 Louisville and Nashville 
: Mortvage Bonds ... 6 % 1930 97 99 
1,050,000 Marietta & Cin. 1 Mort. 7 % 1891/123 28 
14,000,000 Miss. Kan. & Texas, 1 Mt. 7 x 1 LOS 10 
30,000,200 Nev York Central Mt. 7 % 1903, 132 36 
86.428. 399 § Do $100 Shares ......... 8% ... {i394 40} 
—* « Dodiv. pay. in Ln, 4/13 8 % 1395 402 
78,000,004 Ne w York, Lake Erie, & 
Western S100 Shres, . | 44 442 
£,536,900' Do Pref. S100 Shares 6 %| ... | 88 90 
16,656,000. Do Ist Con. Mt. Bnds. 7 ‘ ’o 1920)127 30 
3,7 1S 14K DoCon. Mt. Fd.C. Bds. 7 % 1920)124 27 
25,0044 iM Do 2nd Con, Mrt. Bds. 6 0 1969 103 5 
8,597 ,44K Do Con. Mt. Fd. C. Bas. 5 % 1969 95 98 
508,808 Do. Gid Ineme. Bas... 6 % rm 
56,854,150 New York, Ont. & West | 
Com. Stk. S100 Shs... 29 -30 
34,500,000 N. Yk. Pen. & Ohiol MB 7 % 1905, 55 56 
Do 2 Mort. Bonds...... 7 %|1920| 23 24 
22,000,000, Do 3 Mort. Bonds ..... 1915; 113 12} 
10,000,000 North Pae. 1 M. B. Eng. | 
Sep. all pa. -. 6 % 1921 105} 6} 
Do 643 % pd . 6 ¢ 1921) 
200,000 Ohio & Mis. Ord. $100 Shs men 40} 13 
40,500 Do Preferred ; ‘109 112 


el i A 


10,950,000 Oregon & Cal. Pranc Cm 

‘Crt. x ep. Apr., 1801 7 % 1390 ais 
63,709,464) Pennsylvania, $50 Shres, oa 
4,970,000 Do Ist Mortgage 6 % 1880, .. 


3,000,000 Do Con. Sink. Fd. Mt. 6 % 1905 Li8 
3,093,000 Do Eng. Serip. Ist Mt. all pd 
Do do 25! paid ....... paws a 
32,684, 375 Phiadel. & Read. $50 Shares ee fe 
1,000,000 Pittsbg.F.Wayne.& Chic, 8 % 102 
10,500,000 St Louis & 8S. Francisco Com. oe | 42 
10,000,000 Do Preferred ............ 7%... | 64 
1,100,040 Do Ist Mortgage ...... 6 % {1919 109 
5,700,000 Do 2nd Mortgage ...... 11906 90 
4,555,C00 S$. Louis Bridge 1M GB, 7 %/}1929 122 
414,00 Do re-con. Com. Cert. 
2,44),000 Do Ist Pref. Stock .. iz 
3,000,000 Do Cert. for 2 Pref. Stk ; o 
46,000,000 S Pac. Rail of Cal.1 MB 6 %|1905 126 
1,250,000 Tun. Rail. of 8t Lus. $100 Sh S| . lol 
8,000,000 Union Pacifie Ld. Grant 7 %! 1889 112 
367,623 Uuion Pacific Railway 
$100 Shares............ . we 
27,237,000 Do Ist Mortgage ...... % |1898 118 
20,000,000 Wabash,St. Louis & =" ™ 
$100 Pref. Shares 


20,090,000 Do Gen. Mort, Bonds 6 %|1930. 90 


714 


65} 66 


1 
2 


| 
f 
i 
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Autho- 8 | 
na z£) Closing 
~ Name, ic 
ai | ia Prices, 
STERLING Bonns. 
15, 660 AlabamaGt. South. Lim. 
| A6 % Pref. 101 Shs.. 6 %/ ... | 20 103 
156,600, Do B Ordinary ......... faa 43 53 
1, 900,600 ‘Allegheny Valley guar... 1910 129 31 
700,000| Atlan. & G. W. Lsd. Lines 7 % 1902) 23 23 
1,520,000, Do Westrn. Extension 8 %/1876, 80 90 
” 430,000) Do guar. by Erie Rail. 7 %| ... | 80 90 
$05,000, Atlantic lst Leased Line 
| Rent.Trust,Lim Stk 3 % | 57 59 
805,000! Do 4% Mort. Deb. ... 4 %!..... | 73 75 
800,000 Baltimore ard Ohio...... 6% 1895 114 16 
2,000,000 OG iciiicawasiunschascanbooiel 6 % 1902117 19 
SE BP itiscinentniinncnes 6 % \1910 123 25 
1:600.000) Do 9677 .<..-50c5/0sessssne00 5 % 1927 107 9 
900,000 Chicago & Alton Sterl. | 
Consolidated Mort. 6 % 1903 117 19 
$576,000 Chic. & Paducah 1 Mort. | 
| Gold Bonds............ 7 ees 1 si 
800,000 Chic. M’ .& St Paul 1M. 7 % 1902 124 28 
500,000 Clevelan«’', Columbia, &. 2340 123 26 
631,000 Kastern Rail. of Massa. 6 % 1906104 6 
1,000,000 Illinois Cen. Sink, Fund. 5 % 1903 106 8 
"500, Oh, NOD ncxdeescvacentoeansnnennces 6 “| 1895,115 17 
200,000) eee eee 5 % 1905 1079 
300,000 Illinois, Mis. & Tex. 1M 7 % | /1391 29 31 
1,000,000 Lehigh Vv alley Consoli- | 
| dated Mortgage A 6 %| .. i106 8 
500,000 Louisville and Nashville 6 % | 1902 1 112 14 
700,000 Memphis & Ohio, Ist Mt. 7 % 1901122 24 
800,000 N. York & Canada Rail. 6 % (204.110 12 
2,000,000 New York Central ...... 6 %'2903 121 23 
$8, 000,000, New York,Penns.& Ohio | 
Prior Lien Bonds... 6 % 11895 100 5 
600,000 North. Cen.Rail.Con. Mt. 6 %|1904103 5 
569,800’ Panama General Mort... 7 % 1897 120 22 
240,000 Paris and Decatur ...... 1008)... ... 
$19,934,760 Pennsylvania Gen. Mrt. 6 % 1910122 24 
5,000,000, Do Con. Sink. Fd. Mt. 6 0% 1905 119 21 
240,000 Perkiom. Con. Mort. 6 % 1913 93 96 
- | Dox 3ys. fnd. cps. Ptee a  obe 
BOT siciscccsxicvseenn .. | 93 98 
400, 000 Philadel. & Erie, lst Mt. 6 % 1881 es 
100,000 BO cs ww nahagiahverence cane el ave. 4 eee. Se 
$5,000,000, Do General Mortgage 6 %/1920117 19 
2,000,000 Phil. & Read.Gen.Cn.Mt. 6 %/1911 115 17 
2,000,000. Do Improvement Mrt. 6 % | — 105 7 
4,000,000, Do General Mortgage 6 % | 973 983 
eve | Do Scrip for the 6 de- 
ferred } coupons .., ) 97 190 
1,300,000 Pittsbrge. & Connellsville 6 % 1836 121 23 
1,100,000, South & North Alabama, 
| fo ee eee 6 9% | a ‘109 ll 
500, 000 U.PacificR1 Omaha Bdg. 8 %'1896:120 24 
869,200 United N. Jers —s R.&C. 6 %/1894111 13 
1, 133,800 NPNMED sacesscacenevence 6 %/1901;119 21 
BANKS. 
Autho- Last | 
-. Annnal 5 _; | Closin 
rised Divi- Same. 5 q | be g 
Issue. dend. to | fe | rices. 
100,000 53 % Agra, Limited ...... 1010/10 16% 
80,000 7 % Alliance, Limited... 25 | 10 | 12} 13} 
150,000 21 % Anglo-Austrian .. cae: fxm) OR ee 
29,970 8 % Anglo-Californian,L 20 | 10] 12 Lis 
80,000 8} % Anglo-Egyptian, L.. 20 | 20; 22 2 
60,000 10 % Anglo-Foreign, Sect a 7} 9% 20 
15,000 . Anglo-Italian,’66,L. 20 | 10); 4} 43 
100,000 ~=.... Anglo-Univer ‘sal, Sette | sy hes 
20,000 9 % sank of Africa, L ..| 25 | 123] 16 17 
30,000 12 % Bank of Australasia 40 40 > 8) 82 
12,500 53 % BankofB.Columbia 20 | 20; 21 22 
12,500 53 % Ne 20/10/10 11 
20,000 6 % Bankof British Ntn. 
America. ......... 50 | 50 | 54 56 
100,000 133 % B.ofConstantinople 10 > 6; 8 S83 
10,000; 7 % | Bank of Egypt ...... | 25 | 25 | 23 25 
50,000 173 % | Bank of New South! 
Wales ......000..., 20 | 20 | 65 67 
100,000 15 % Bank of N. Zealand 10 | 10 ) 27} 283 
35,000 12 % (Bank of Roumania.. 20 | 8 | 15} 16} 
32,00010 % Bank of §.Australia! 25 25 | 39 41 
20,000 9 % — of Victoria ...| 59 25 | 35 36 
20,000.10 % Cen. of London, 8 110} 5 | 9% 303 
40,000, 74 % Chartered of India, | | 
Austra.,& China 20 | 20, 24 25 
30,000 5 % Chartered "Mercan- | 
tile of Ind.L.&e. 25 | 25 | 17} 18} 
60,000 10 % City, Limited......... 1 40 | 10 | 193 203 
20,000 5 % DO AGW -.cescasccces coe 2 omer 
20,000 15 % ‘Colonial ............... 00 | 30 66 68 
80,000) 74 % ae 
Alexandria, L...| 6 83) 23 23 
200,000 19 % Consolidated, Lim... 10 4| 7i 8 
20,000 5 % ‘Delhi & London, L.| 25 | 25 
50,000 10 % English Bank of Rio, 
de Janerio, Lim) 20 | 10 | 14 14} 
36,000 8 % Eng?'sh, Scottish, & | 
Australian Chr.! 20 | 20 | 263 273 
iy .. |Franco-Egyptn,is.5p; 20; 10; ... ... 
40,000 7 % German B.ofLon.,L. 10 | 10 | 10} 11} 
10,000 10§ % Mong Kocg & Shan. | 283; 283) 52 St 
45,000 7 % Imperial, Limited...) 50 | 15 13 20 
5,000 5 % Imperial Ottoman...| 2C ; 10 203 202 
20,000 6 % Internl.B. of Lon. L 20} 15 | 14$ 3 
6,000 6 % Tonian ......ceeee 125] 25 | 20 22 
6,000: 6 % | Do New ............ | 25 | 10| 8 9 
75,000.21 % |London & CountyL. 80 | 20 | 76 77 
25,000) 5 % | Do New we.s..... 80 | 10) 64 65 
40,000} 7 % |Lon.& Hanseatic, L.| 20 | 10 | 11} 11? 
46,000 re % \Lon.& Provincial,L.' 10 | 5 | 124 12 
60,00010 % Lon. & R. Plate, L.| 25 10 | 144 15} 
60,000) 7% % London & San cae 
; cisco, Limited.... 7} 7| 7 7% 
10,000 6 % Lon. & 8.Western,L. 100 | 20 | 203 213 
100,000 18 % Lon. & West., Lim...'100 | 20 | 70 71 
40,00, 5 % | DoNew vcs. 100 | 20 | 62 63 






































BANKS.—Con. 
ee 
Autho.| Last | 
Annual | 
rised Divi. as £ = | Closing 
Issue. | dend. | 5 2 | Prices, 
50,000) 6% {Lona Bank of Mex |) 
| 8. America, L. ‘ 
50,000, 5 % Lon.Chr. of Austral. » - oot St 
80,0017 9% ‘London Joint Stock 50 15 ry =3 
49,950) .. |Mereantile Bank of re 
the R. Plate, L..| 2 
15,000 8 % |Merchant, Limited. toe 2 a lt 
150,000 11 % |National bcceet fetes 162 16 = 203 | 
187,500,124 % |Nat.of Australasia... 5° 4 | “93 . 
30,000) 7 % National of Lpool,L. 20 | 10 | ...* % 
100,000, 7 % |Nat.ofN.Zealand,L. 10 31) “33” 
40,000 20 % |Nat.Prov.of Eng.,L. 75 | 10! a ; 
105,625.20 % | Do. ccunn. 60 | 19'| 443 4s 
28,125/20 % | Do1879.......... 60/30) 20% 
16,875'20 % | Do 1880.0... O) 4/32 % 
50,000; 8 % New London & Bra- ' 
| zilian, Limited.) 2 | J91 
59,325, 48 % (North. Eastern,Lim. 20 % | " 7 
50,000 8 % [North-Western ....... 20) 74]. 
60,000 4 % ‘Oriental Bnk. Corp | 25 | 143 153 
20,000/13  % |Provincil. of Ireland = 25 27 ag” 
4,000,13 % | Do New ............ 10 | 21} 29 
25,000 10 % Queensland Nat., L. i0 5.9 o 
40,000 16 % [Standard of British ? 
outh Africa, L.'100 25 | 12 
60,00015 % Union of Australia, ; =e 
| Limited ........ 75 25 | 64} 653 
90,000 155 % ‘Union of London ... 50 153) 164 473 
INSURANCE COMPANIES. 
Autho- ‘Lst Ys'| . Closing 
rised Divan, Name, = . 
Issue. Pr.Shr.) lé Prices, 
| — —— 
|£ sd 
50,000 1 13 0/Alliance Brit.&For. 100 41 | 35} 36} 
10,000 1 00, Do Marine, Lim. 100 | 95 | 26s 22 
24,000 0 18 O)Atlas Fire & Life... 50 | 6 | 18} 19 
3,000 *1 10 0 Argus Life............ 100 | 25 | 27 3 
50,000 1 20 Brt.&Fr. Marine,L 20) “4 213 2 
20,000 0 4 9Churehof England 50; 9 4 4# 
100,000, .... |CityofLon.F.Lim. 10; 1.) ig 
5,000 *0 10 0 Clerical,Med.&Gen. 100 19) 40 41 
50,000 1 00 Commercial Union 50 | 5 | 2z} 235 
4,000|*4 0 O\County ..........06..- 100 89 125 135 
6,160! 2 0 O\CrowM.........cecceoses 50 | 427, 42 45 
1,557 eee 50 | 50 67} 683 
50,000 *0 "50 TOI sw exinsresvassnves 50; 5| 6 7 
50,000 .. |Employers’ Liabty 10) 2/ 3 3} 
10,000 0 17 6 Equity and Law... 100 6 17-38 
20,000 0 6 0 English&Scot.Law 50 | 33 6) 7 
50,00C és FireIns.Associa,L. 10 25 3 3} 
10,000, 0 8 U0 General ............... 100; 5, 8 §&} 
50,000) \Globe Marine,Lim. 10, 2 3 13) 
5,000, .... (Gresham Life ...... 20] 5 | we 
20,000, 3 10 0 Guardian ............ 100 | 50, 66 68 | 
20,000 .. |Home&ColonialL. 50, 5 3 4 
12,000 7 0 0 Imperial Fire ...... 100 | 25 140 M5 
7,500'*1 0 0 Imperiai Life ...... 100 100 212 
67,000, ... O Indemnity Marine. 25 7; 16) 1 
50,000; 0 15 0' Law Fire ............ lou , 24 164% 
10,000 *4 5 0 Law Life ........... 100 100 118 123 
100,000, 0 8 0 Lancashire ..... 20| 2) 4! 
20,000) 0 12 0 Legal and Gen, L. 50/ 8. 142 
100,000 . \Lion Fire, Limited 10, 2|.. - 
92,000... Lion Life Limied. 10, 2 1 1 
87,504 0360 Lpl,Ln,&Glbe PL 20 2. 20 24 
49,626 1 00 Do (llannuity).. .. |. 2 % 
35,862' 3 0 O\London ... .....-... 25 | 124, % 
40,000 0 5 OLon.«LancashreF. 25 2) 4) #| 
10,000 0 14 Lon.&LanecashreL. 10 27/ yi i 
20,000, 0 6 O Londn.& Prov.Law 90 7% 4f 2) 
50,000 0 6 0 Lou. &Prov.Mar.L. 20, 2) # % 
50,000 Loudu.& Staff.Fire 20 2) 0 03) 
40,000 6 00 Marine .........5 3) & 26} “; 
50,000 Maritime, Limited. 10 2 dt cI 
50,000... Merchants’ Mar.L. 102i) 1S an | 
80,000 1 0 ON.Bri&Mercantile 25> 6; . 2 
30,000, 2 10 0 Northern ........+ 100 WwW) 2% 
40,000. 0 10 0 Ocean Marine ...... 20 5 50° 6 | 
159,125! *4 0 0 Pelicam .......c0-008 oe 2 293 298 
6,722 gg  PRRIORIIES, os scccn casseveost lass ws |*30 “39 
2,500,*1 5 0 Provident Life...... 100 10 "3 3 | 
200,000 O 3 GQueen.......cce ee 10 1 | pA 7 
100,000... =~ Railwy. Passengers 10 1110) 3 84 
200,000 0 7 6 Rock Life ...........- 5 10 2) 430 
689,2201 20 0 0 Royal Exchange.. . Stk. 100 ™93 30 
100,000 1 5 0 Royal Insurance... 20 3 52 3 
10,000;*2 10 0 Standard Life ...... 50 12 > 2} 
50,000... Standard Fire, L... 10 1455 465 
4,800 27 0 OSun Fire «cere 10 | 8 87 
4,000 *2 14.0 Do Life .......-.. = | 42 123 
100,000. 0 12 0 Thames &Mersy.M. =) 9) |s90 540 | 
1,500.20 0 0 Union ... «0.00.20: 20 “sil 43 5t 
40,640 0 43 Union Mar.,Liv.,b. « ui4 # 
5,000 2 11 0 Universal Life...... - 3 "> 7h 
50,000 0 10 0.Universal Mar., L. 1 











RAILWAYS. 
ORpINARY SHARES AND STocks. 
ces | | | Closing 
Autho- | prices 
rised | ¢ | Name. | 
Issue. a se 
f} 35 
500 0001| 100 |Bedfora & Northampt'™, Dei, 32 | 
200,0001| 100 | Do Preferred --s1-4°""i108 | 
10,257, 0261| 100 Onledene® Consone'N | 13 12 | 
2,508,0271| 100 | Do Deferres Ord. . el 
276,6671| 100 |_ Do doo. gest il 
Ha 8 oe emig)| @ 
ee | bl guieyeme) 9 2 
37,5001) 100 Cornwall — wed 19 


1,400,001) 100 |Bast London (Co 


. Periodical cash bonus in ia 
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ept. 16, 1882. | 


RAILWAYS. 
ORDIN ARY Sx ARES AND Sroc KS. —Con. 


——— 


| g 
} 


| Closing 


tho- 
= Name. | Prices. 


ris 

Issue. 
100,000! 
9,642,001 
| 4927,7101 
Fy 00,0941 100 
‘84,0731 = 
7ar7 22 (M 
1,159 275 1/100 
115° I 100 
3,012,359T 100 
| 4,980,8401, 100 
| 18,444,335) 100 
1,570,2 2701, 100 
| 63,292. 10 
| 936,708 1 
950,000, 8 
14,192,9951, 100 
119,000! 100 
153,0201 100 | 
3,455,9201 100 
1.700;500! 100 
1,700,5901 100 
| 303, "905) 1 
11,121,5517 100 

| 36,724,3771 100 
2,800,000! 
10,021,424 
693,300! 
95,0001 
2,020, $751 
} 17 36,0001 
1:736,0901 
$274,130) 
79,6201 
72,6207 
915,04 ol 
95() 0001 
80,000 
33 366 BSI 
$47 0.5691 
| 24224851 
2LO7 451 
\ 125040001 
im 5,000! 
3% 140! 
pa OO0T 
1532 SO4) 
534.199! 
2.916520) 








‘East Norfolk 
Furness, Con. Ord. Stock 147 149 
Glasgow & S.-West. Ord. Con. {122 124 
Great Eastern, Ordinary ...| 78} 3} 
Great North of Scotland .. 
Gt. Northern, Con. Original. 124 25 
Do Af A receievs nodiv.2|141 43 
|150 154 





Do B? until6 % is paid B 
Great Northern (Ireland) ...| ,,, 
3t.Sth. & West. (Ireland \Org. 
Great Western, Con, Ord. ...| 149} 423 
Highland, Ord. Con. Capital. 102 1u4 
Hull, Barnsley, W Rdg. June.; gg} 
Do do Seri 2 2} 
Hundred of 
Lancashire & Yorkshire, Con. 133 34 
Llynvi & Ogmore( = Ord), 135 138 
Do (Ogmore Or 155 138 
Lond. Bright. & S.Coast, Ord./199 131 
Do Pf f Df recivs, no div. § i i341 43 
Do Df ? until6 % is pd. Pf § |221} 212 
Do Cert. of Contin. Rights 
Lond. Chat. & Dover,Arb.Stk. 2g} 2a? 
London & N.-Western, Con.../176 763 
Do New (May 6, 1880) 70 
London & Sth. “Western. Con. 134 55 
T.ondon Til. & Southend, Con.) 148 152 
Do New Stock. iss. at 10 eae. | 
Man. Shef. &. Lincoln, Ord.. 
Do Pf ¢ Df recivs. no div, 
Do Df ¢ untii6 % is pa.Pf 
Metropolitan, Consol: dated.. 7 
Do Pf ¢ Df recivs. no div. 2 144 147 
Do Df ? until6 % is pd.Pf£ 5} 85 90 
Do New, 1879 (Interim Cts.) 53 7 
Metropolit: in District, Ord...| 573 
Metropolitan & St John’ sW d.| ee 
Midland, Consol. Ordinary .. 11363 37} 
North British, Ordinary 193 43} 
Do E dinburgh & Glas. Ord.) 38} 38} 
\North-Eastern, “Consols”...{170 705 
Do New Ordinary Stock . aa 
North London, Consolidated 180 185 
Nth. Staffords shire, Con. Ord.’ 804 81} 
PES MAUOY iscitacseisnicinsntxdenians 220 325 
Shropshire EE iow cxucciuacies | 97} 8s 
Somerset and Dorset ......... 8 10 
South-Eastern, Ordinary ---{131 33 
soe 100; DoPf ¢ Dr recivs. no div.) 146 ° "48 
0500 100 | Do Df? until6 %is pd.Pf § lee} 23} 
"SHYKO 100 | Do 1876 Issue ...-...cvsseseeee. 
L110.0001 100 |Tatf Vale, “Stock” ............ 297 302 
25),.0001 100 |Whitby, Rder., & Middlsbr. UL 28 31 





100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 

0 
1 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 


| 903 91} 
1125 ‘s 27 


' 56% 562 
119} 20} 


aE 


a1 


—— 


_ Lists LRASED AT FIXED RENTALS” 


| 


Name, | 


nn 


Leasing ‘clad 


Companies. | | Prices. 





aeicaisshdtatends L.&N.W.&G.W 108 110 
BIO vicexnseiseas 118 120 
Valley Great Eastern $2 


| #9 8 85 
Linelnshire, guar. 
piabanwasadascevecatecs Gt. Northern.. 157 159 
es Gt Wests, Bristol =) 
| i i Exeter, & sth. Devon > AssociatedCos. 115 117 
1% Hammers smith and City 
3 
| 
| 
j 


Co,’ 84k % 


G. West.& Met. 


109 London and Blackwall... Great Eastern 117 119 
ro ay Mi inact casas cal Bisse cecan es 117 119 
, London and Greenwich..! Sth.-Eastern..., 71 73 
5. | Dodo Preference ...... ia eae 113i. 133 
“5 - Kent (Cray Line) ..| Lon. Chat.&D.' ... ... 
’ Northern and East. 5 ‘ % Great Eastern 64 66 


|4~ | Dodo6% ........ 

) North and Sonth-West. 
sa. Junetion 
4” North British Con 

dated Lien ......... 
Do Bothwell Lic Bah tie eas 
Y Nottingham & Gr antham esate a 
. ulway and C 

Pres ston and W yre — 


1M Roy ston, Hitch, & 


74 7 


L&NWMENL. ... 


soli- 


M5 


Gt. Northern..| 108 110 
L.&N.W.&L.Y. 50 52 
Gt. Northern..'153 157 


Shep.. 





an ftrewsbury & Hereford 
100 ‘Vier’? ent Chre. Stk, L.ANW.&G.W) .. 
ri} "' ae Statn.& rans a &e.| 
ae Dese NTURE Sroces. 
| Autho. | aa 
rice x Closing 
ssue, é Name. Prices. 
ei, | 
» 120,086) 
Tet 100 Bedford & Nr Nrthamptn. ‘ % 
40)359) 109 Caledonian .............. %,|109 ll 
207 rwall, gus a 
RS samy oa Cornwall Sees” ay ie 130 
Sun 10 = London............... 6 %)130 134 
M100 | ye Tgeressseresesesseseeeees ae 
0.000 100 | - = seeeeeccnanesscoes 6 %| 97 102 
4127p _ PN ne 4 eho 10 
‘ ui Great Easter roicomeae %|109 113 
| $sl0 fon 100 | WP iddeme sees 4 %|110$ 113 
| RM tee | OB nnenesccinssceces, 5 %/134 
a 10 | bo B sss redeemable 5 Shae ies 
714 100 | sve sitive Iie caaa’ 44%|119 12 
| ez Do Eas ; 121 
i B14! 109 Olas Anglian aera 4 %/106 108 


752 705" 1 \Great Northof Sentry 44.2 207 109 
SBA51I' 139 |grest Northern 
918,9661, 109 


Scotland 2s pe lil 
~— Wes 13 115 
— tern, 4% 1123 114 


essa eeeinebinpeties sees 44%/115 117 


toe eeereeees 
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THE ECONOMIST. 


Autho- 
rised 


= 
Issue. ‘2 
mo 





100 
100 
100 
100 
100 


4,016,052) 
2,753,382 
390,0331 

6 636; 2651 
160, 1751 
564, 6001 
102, 4501 
1,306,2391 
3,735,422: 
5, 486, 5331) 100 
969, 6741) 100 
200.0001 100 
22,671,5241! 100 
1,000, 000) | 100 
4,953,891?) 100 
230,650! 100 
300,000) | 100 
5,837,801, 100 
2,029,3111, 100 
3582631) 100 


100 
100 
100 
100 


RAILWAYS. 
_DEBENTURE Stocks.—Con. 
| Closing 
Name, | Prices. 
(Great Western............ 43% 122 '24 
Mi ediccecehcacssccacssaied % 136 138 
Highland ...... - £$% 108 110 
\Lancashire and York .. 4 % 112 14 
|Llynvi and Ogmore... .. 4%! . 
London and Blackwall 43% 115 117 
‘London and Greenwich 4 % 109 Mi 
London, Brighton, &... 4 %!112 t14 
Do Perpetual............ 44% '123 125 
London, Chat., &c., Arb, 44%/118 ?: 
NN pinchauciscaiciensss 44% |118 120 
BI asddacecs Hues tutes 4 %|107 109 





1,211,625?) 100 | 
150,001) 100 


15,481,335'| 100 
3,177,2991| 100 
400,6791| 100 


782,9551| 100 | 
508,5201) 100 | 


12,069,055! 100 
1,138,197, 100 
964,3661| 100 
1,831,691!) 100 
"2789301 100 
4,342,440) 100 





1167 


LL a aia 
ES 








‘London and N.-Western 4 % 113} 144 





London and §,-West. A. 4 % 112 14 
PURGE Bad sicerdcnceasieas 4% 112 14 
London, Tilbury, &c. . 43% | 114 116 
Manch., "Sheffield, & Lin. 5 5 %| 
Do do caaeiinhdaeees Gideaaie 44% 119 121 
ee edacnsckeees 4% 116 112 
Pana canst Aduieadehd-os onaeien % 120 122 
Meteopelibem District... 6 %/153 158 
1 4 % 108 110 
PN ho died sain aces 4 ita 14 
\North British ............ % LI7 109 
a acaas 5 %|125 i27 
PratsdasUswiadendcocasnenss ~~ 115 117 
ESTE ‘| . 
— Eastern ............ 4% 113 14 
fA danbenhaneseitesduanads 44% |122 124 
North Londen ............ %/|122 124 
'North Staffordshire ... 4% 114 ‘16 
|\8. Eastern Perpetual... : %\112 214 
Do do .. } 5 % 136 138 


GUARANTEED SHARES AND STOCKS, 


1,151,575), 100 


3,667, 164i 100 | 


oe "0007 100 
779,125! 100 
158, 2501, 100 
478, 0311 100 
650, 0001 100 
4,996 5961 | 100 
1 '098'2621 | 100 
1,263,700!) 100 
7.610, 878!| 100 
14,999,195!) 100 
1,404,9291| 100 
794, 040!) 100 
288,375) 
1,955, 260! 
155, 556! 
15,100, 406! 
768, 6171 
872,000! 
47. 5, 4941 
559, 506! 
366,698) 
62 2 sSa0| 
490,000? 
1,797,428) 
250,001, 
300,0001| 
350,0001 | 
3,087,3061 | 
5, 994, 577 
2, "44, 1291) 
619,9901) 
1,880,422 
450,0001) 
1,050,0001 
3, 152,7 471, 
58,500) 
40,000 


100 
100 
100 
1 100 
100 
100 | 
100 
100 

5 
100 
100 
100 


100 


100 
100 
100 
100 


100 
100 
100 
20 
20 


984,3001; 100 | 


_165, ,0001) 100 


100 | 


100 | 


100 | 


Caledonian, 4 % Guar. Annuit./104 106 
Do 4% Consolidated. Guar. | 106 
Cornwall] 4b %  ..cccccccsccocses 
Furness Consol. Guar. 4%... 
Glasgow & Sth.Wst.Guar.5%! ... 
Gt. Eastern 4% Rt. Charen 106 
Do 5 % Metropolitan Stek 127 
Do Consolidated 4% ...... 1106 
\Great Northern, Perp. 5% +183 13 
Do 44 % Con. Non.-Con. ‘PE. 1118 
\Great W ‘este rn, Rent- Charge} 134 > 
Do Consolidated Guar. 5 % 6/123 ° 
‘Lancashire & Yorkshire, 4%| 108 ! 
FAO TE ccssitesctermadediaieanamanel oo 
Do 6 % (East Lancashire)..|1 
‘Lon. B. & S. C. Con. Guar. 5% is 
‘Lond.C.&D Sheerness Rt.-Ch. 1115 
‘Lond. & N. W.,4%guaranteed/108 * 


108 


| 
| 
| 





‘Lond. & 8. W. Cons. Guar.4%|108 110 
' Manchester, Sheff. & Lin. 6 %|156 158 
| Do Ist Preference 44% ...|119 121 
| Do 43 % Preference......... ee 
| Do 3} %. Lscidelsvkceaedecamaocaas St 8s 
REE TE ccusidescdnbasacuaeenauiaeis 
Do Irredeem. 5 % Rut.-Ch.| 128 130 
Do 4} % Rent Charge ....../109 112 
| Metropolitan District, Ex uling| 
| Exten. Rent Charge 4}' ” 113 115 
Do Fulham Exten. do 1b 114 116 
Do Midland 4% Runt. Chr./105 107 
Midland, 4% Con. Per. Rt. Ch.|109 t11 
Do 4% Guaranteed — ..j1C8 th 
North British, Con. 4%, No.1/105 207 
|North- Eastern, Censol. 4 % ..|107 309 
Do Hull and Selby Purch,| Dias el cg 
Do Stock. and Darl. A,5 % | 132 ‘34 
| Dodo Band C, 6 %......... (157 260 
| Do West Hartlepool Sa dau 106 108 
'North Staffordshire 5 %...... 26 27 
South-Eastern (Read. Anns. ) <7 28 
Do Consolidated Guar. 45% | 138 120 
Tat Yale, No. iD Gashnthe iodides 1297 302 





PREFERENCE SHARES AND STOCKS, WITH DIvIDENDS 
CONTINGENT ON THE PROFITS OF Escu 


3,579,9351) 100 
2,946, 34 
53,292| 10 
67,221] 8 


3,750, 100 


100, ;0001, 100 
900.7501| 100 


400,0001| 100 | 


68,835 
5,041,708?) 100 
1,000,000?) 100 


1,150,000 § is 


350,0001 {| 735 


5,655,0001| 100 
2,497,6801) 100 
1,000,0001) 100 
1,400,000/| 100 

482,0501| 100 

326,0161| 100 
11,457,5691) 100 


8,390,187!) 100 
1,200,0001) 100 
1,348, 0002) 10 
6,190,315:) 100 


1,445,0001) 100 
5,596,539!) 100 


23,080,620:| 160 
8,553,8001) 100 


w 


21, 100 | 


SEPARATE YEAR. 


Caledonian, 4 % Pref. No. 1...;104 106 
Wee Re Wisc incceecccacevatedanadea| 1103 205 
DOS $y IBIS cccsccscccesesesse pia 329 
DR cce sesetsa said: ae ¥ 

Cornwalt Mineral 6 %, a 43 

East London, 5 % Ist Pref....| 20 34 

Ot Ih BON ca caucacesdecccnavensdeces 

Wnt TROCTOEE cies canececeecersex 


or Con. Pref. 4 % ...... hi 105 


Do5% . 1104 106 
Glasgow & 8. “Western 5 % .. 
Great Eastern, Con. + %, Prf. 


is $10 


Wigs telisntisdnadtianeinay “a 
118 
138 
122 


i 


Do, 1977 duit ndasinhictesaaisomanies ig 
Do 4 % Cen. March 1, 1883)121 
Great N. of Scotland 44 % A.) ... 
INS in ice acer ahaa caine all 
Great Western, Consolidated 
Preference 5 % ........+.+ 
Lancashire and Yorkshire 
Con. 4 % Pref ........ sesame 
Do 4 % Pref. Steck, 1879...|123 125 
Do New Pref. 1880, 101 Shsi116 118 
London, Brighton, & South- 
Coast, Con. Pref. 5 % ...|126 128 
Do 2nd ‘Con. | i ae 


: 


London, Chatham, & Dover 
Arbitration 44 % ..0...... 1C5} 6 
London & N.-Western, 4 % ...|107 109 


London & S.-Western, 44 %..,105 107 


ld st 


RAILWAYS. 


PREFERENCE SHARES AND Stocks—(Con. 


ernest 


| 
} 


Autho- 














rised. | _ Closing 
Issue, 2 Name, Prices, 
. | 
65,0001 100 Sen & Southend, 
’reference 1879 . 
1,000,000i 100 ~~ Sheffield, and. 
| neo » 3 x 
1,000,001 100 | poigsgits 5%» Red. 1965, He — 
1,080,000 100 Do 1874 pine saaheaeteihaeo 26 = 
, Do convertible 1884 24 ‘28 
1,000,000 100 |_ Do convertible 1888 || io a 
i,000,0001' 100 | Metropolitan, 5 %, 1859.62.49 
250,000! 100 | Do Irredeemable 5 %, 1872 ss 
260,0001 100 | Do Perpetual 5 % 1874 hie 
1,500,000! 100 Metropolitan District, 5%... 110 113 
,000 10 ee and St John’s 
ood 5 % Preference ... 
11,962,635! 100 Midland, 5 % » Con. Per. Pref. 130 132 
oe = = RMN Sete saiccicien. 116 *18 
176 %'760 ahecmnats ’83 225 29 
205,000, 10 | Do4 %, 1878, do SLAG. ak m1 ! 1 
5,000 7) Do4% NewShs, con. Ag.,’87 9} 9} 
3,850,198 100 | North British, Con. 4% No.2 102° :04 
563,379! 100 | Do Monkland Pref Ord Stk Se 
2,422,485] 100 | Do E. & G. Preference ...... i12 '14 
387,3701, 100 | Do1865 Preference ........ 119 121 
418,890! 100 | Do Con. 5 % Pref., 1874 ... 123 125 
2,290,8891, 100 | Do 44 %, 1875... 107 109 
354,555! 100 | Do 1} %, Con. Pref., 1875... L10 +12 
610,000: 100 | Do 5 % Convt. Pf. Stk. 1879 116 218 
535,0001 os iN. ——e Stock.&Drl.,Cl.D. 137 139 
2,000,0001 1 00 | Do % Redeem., lJan. ,183+ 101 163 
1,181 "2501. 1 0 | Do Beth & Tyn e, 4% ...... 104 106 
8,692,0001 1 Do New Pref. 776 4 % 6 till 
31 Dec., 82,4 % .n per. - 106 108 
700,000 100 | ‘deine London, 4$% | Max5 %) 127 129 
250,000! 100 | Do 44 %, se 115 297 
971,000! 100 North Staffordshire, 5% ... 124 126 
360,000) 100 | Do 4} %, 1873 coscccceecceeee-- 115 %17 
150,0001 100 | Do 4} %. ENN allbdtiiiciaaingssceev 1i5 !17 
213,0001 100 |_Rhymney, 6 %, 1864 ...... 188 153 
100,000! 100 Somerset & Dorset, 5% 1 Pret sd ae 
261,3601 100 | Do 2nd Pref..........00....00... sa, See 
360,000! 100 | Do Bath Ext. Cons...... 87 389 
2,146,500! 100 \S. -Eastern, Con. 44 % Pref. “uy 119 
2,640,8201 100 | Do 5 % Pref...........c.cccee... iso 132 
26, 087 14 Tatt Vale, 6 % Pref. sasmhaiaes 149 154 
InpIAN Rattways. 
100,0001, +4 |Bengal Central ...... 52 6} 
7,550,3001, 100 Bombay, Baroda, “& Central! 
| Indi ia, guaranteed 5 %...|138 140 
2,255,5201 100 Eastern Bengal, gua.5% .../150 155 
411,308! 100 | Do4 9 , Debenture Stock. 104 106 
323464/16/6 East Indian, Ann.A, 1953......; 243 243 
1,473,7501 Do Annuity B ........:...... 233 243 
6,550,0001 Do Def. Ann. Cap. Gua. 4 % 138° 140 
1,500,002 100 Do Irred. 44 % Deb. Stk... 117 119 
20,000,0001 100 G. Indian Peninsula, gua.5%|140 °42° 
2,701,4501 100 Do4 % Debenture Stock. |104 106 
8,766,3301 100 Madras, guaranteed 5 %...... 124 126 
Ee eA SR is cataandicdetneaniae pee 
1,000,0001 100 Dodo 43 % ..... Sdidicicavenbu 117 119 
500,0001 100 | Do do 44 % ..........00-.0-00--. lll 113 
4,000,000l 100 Oude & Rohilkund, Lim. 7.5% 125 127 
384,700! 100  Do4+4 % Debenture Stock... 105 107 
11,075,341) 100 |Scinde, Punjaub,&Delhi,g.5% | 124 126 
22,110; 5 Do do 5 % shares ...... i 
2,941,2601 100 South Indian »guaranteed5% 124 +26 
273,882! 100 ot 3 4 os 
425,0001 100 Dodo 4} 9 » Debenture Stk 116 118 
50,0001 100 |Nizam’s State—6 % guar. 119 12! 
30,0001 = 5) West of Ind ia Portuguese 5%| 8} 9} 
BRITISH POSSESSIONS. 
Be /100 Atlantic & St Lawrne. Sh.6% 131 13¢ 
309,900) 100 Do 6 % Ster. Mort. Bds,’84 ...  ... 
147,300,100 | Do do 3ra Mort. Debenture adie tie 
20,000, 5 .Barbadoes, 6 % Pref. Shares’ a 
2,513) 10 Buffalo and Lake Huron...... ll 113 
297,6001, 100 | Do 1st Mt.5}% Prptl. Bs.’71 120 122 
466,158//100 Do do 5} % do 2nd Mort...|120 £22 
,000! 100 Canada — 5 %, Ist} 
| QI sscccicerssccctccses: 107 ‘09 
500,0001 100 Chicago &. Tri, 6% lst Mrt./1109 112 
10,0001) 100 | Demeratar ccs.ccccccccccecccccescscee}| § 95 i0C 
115,000!' 100 Do7 % verpetual pref...... 14) 145 
10, 986,736) 100 G. Trunk of Canada Con. Stk.| 23; 24} 
3,3001' 160 Do Eqn. Mort.Bds,istch.6%| ... 
500,001! De-L. - SR SE Eitincaneribiesiauiadeness 123 125 
3,218,149! 19) ~=Do Ist Preference Stock....107. 8 
2,327,308: 100 = Do 2nd do........e.eseeeceneeeees 98 99 
7,166,911! 100 GN OD cvtnincetctdicccmiaianadel 55} 56} 
2,686,246: 100 Do5 % Per. Deben. —o ls. 16 
| 100 ¢ Do 5 % Serip issue at 105 = 
1,000,000!) Ww é Do 5 % CO latest ae lala } ee 
299,15, 203 |G. Western of Canada Shares 13} 154 
505, 758i) 100 Do 5 % Preference............ lli 13 
2,425,4201| 100 | Do Per. 5 % Debent. Stock!115 16 
1,000, a 100 Do6 % Bonds, payable ‘90. ill 113 
450,0001 H.&N.-Wst.lst Mt.6%Ser. (iss.| 
at 90) 40ip.pr.am.iss.336, 4001 106 108 
poe 100 Melbourn. & Hob. Bay United! 
| 5 % Bonds, payable 1895, ..._ ... 
525,006 100 Mid. of Can.,6%Ster.IstMort., 96 98 
650,0001| 100 North. of Canada,5%1stMort. 104 106 
285,0001 100 Do 6 % 2nd GO ....24--e-eeee- 101 102 
150,0001| 100 | Do 6 % Preference Stock... | 64 = 
50,000; 100 4 3rd Pref. Bonds A ......| --- ” 


do 
133, 0201) 100 ee Ext.6%,g. 


B 
byNor.ofCan ‘108 210 


44,400) 100, Dobt% Improvemnt. Mort. 103 210 
555,0001/ 100 ‘St John and Maine ...... --- 40 42 


150,0001) 100 St Lawrenceand ¢ Ottowa 6 %| 
650,0001| 100 Tas. Main Line 
—T 


Bonds..... 74 76 


ss ° Debont. 4%) 82 34 


100 | | DoFun.Int.Cer.of5% Pt. Db.| 3 3 
100 ‘Toronto, Grey, & sruce, Rail.| 


532,001, 100 Wali 


ofCan..6- — - stator 67 70 
Wellingtu.,Gre ruce Ry.o 
7% Bonds, lst Mort... 99 92 














Autho- 


rised a 
Issue. iC 
ay 

15K) 20 
50,148 10 
500 20 





42500: 5 
$5,000) lo 


20, 


90,000 20 


O875 XY) 


1,610,000) 700 
767,267! 100 
30,800 10 
65,00) 90 
550,700) vo 
$7,206 10 
856.857! 100 


123,780 § 


R43 
lw 
99 
20 
100 
li) 
100 
100 


100 
30 


100 


160 
100 
100 
20 
20 
20 


100 


100 


20 
20 
100 


40,0) 


Qa . 
2; 1 2 
112,500 20 
000° 20 1L 
oT 4 
127,705 < 
2,000,000! \ 
’ } 2 
* } 
2f 
erga 
aa onet has 
3,06. i 
aga 
Av 5 ‘ 
5 my, 
1,200,0€00i 160 oR 
. 6 = 5 
, : I 
OK »6 $ 
=~) 
630,000] | 
30,708 20 § 
* : 
Per ‘ 
‘ , 
> > 
’ 
26,757 83 » 
. D 
oS 
20 
20 
21,117 
100 


21,250 20 


SH") 
15,000 20 


22,000 20 
3,000 8 
O54KK) 3 
32 Ww) 4) 
15,060 20 
100 

12,500 20 


| 
20 
76,405 20 


x») 
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Pari py bow & M.( Fusion Ancienn 


Do (br 
Pre 


v. < 


el Vitele 


i: Nonvelle).. 


k, gua. by Russi 





| 
| Closing 
Name. | Prices 
Alagoas, Limited, guar. 7 %{| 22 22 
Antwerpand Rotterdam ...| 23° 25 
Arica and Tacna.......0.c0.er-- Jose aes 
fahia and San Franeseo, 
Limited, Guaranteed 7%) 23) 253 
Relvian Eastern Junction ... i 3 
Bolivar, Limited ............... | 92 103 
Brazilian Imperial Central} 
Bahia, guar.7 % ......... | 22% 234 
Buenos Ayres@, Southern,L./168 170 
Do 6 % Debenture Stock...|129 32 
JuenosAyres& Ensenda Por t, 
Lim., 7 % Pref. Sh: we s...| 103 11} 
Central Argentine, L., 119" 121 
De 6 °% Debenture Stoc Ay : 3 124 
Central Uruguay of Monte-| 
video, Limited ............ 9% 93 
Do Permnt. 6% Deb. Stoc +k 120 1 122° 
Conde @Eu, Lim, Guar. 7 %..! | 22) 2 22} 
ee iiinmiass ae 6k 69 
Donna neresa Christina, 
: Limited, 7 % Preference) 222 23% 
Diinaburg 2&W ite psk,L.,Scrip) 16 16) 
POIROT evsinscovesecsse | 153 16% 
Dutch Rhenish .............006+ | 277 28% 
This MW aivcvscnceessssonvevevaraed Ae) Bae 
ee RE | 4 4 
Fast Argentine, Lim., yt: 203 21% 
Gt. West. of Brazil, L.¢ 2.7 %| 25% 26 
Do 6 % Debenture Stoc x. 122 123 
Imp. Brazilian Natal & Nova 
Cruz, Lim., Guar. 7 % ...| 22 224 
Lembe rg-Cze orn.-J assy, Lim.,| 
Guar.5 % Ist & 2nd Issue) 14} 15 
Lima, Limited eel anei cancun Yee 
Mexican, ee eee: 143 145 


De Ist Preference 8 %...... 1151 153 





5059S 20 BO SE Me Ss ccscaabanss cess anet 114 116 
100 | Do6 % Perpetual Deb. Stk.'127 129 
(22,500 20 Minas & Rio, Lm.,Guar.7 %| 24 25 
26,595, 20° Namur & Liege) By the ( 
Gua.l4f pat Belgian {| 11} 12} 
10,000 20 | Dow.6% pref.) Govrmt. (, 26 28 
4,500 10 Northernof B.AyresL.,Ord, 2 3 
12,617, 10 | Do Guaranteed 7 % ......... 7 8 
Doo, 10 Do Deferred pbireseisbasaebiins | 3 4 
178,665 100 | Do6% Debenture Stock...| 97 99 
11,25 10 Norwegian Trunk Pref. ...... coe eve 
47,500 20 Ottoman (Smyrna to Aidin). 74 8 
79,000 20 |Provl. Orel-Vitebsk,guar.5% 16 2 
1) Recife& San Fran.Lm.,g.7% 105 7 
31,600 20 Riga and Diinaburg............ 144 15} 
40,0), 10 |Royal Sardinian.................. 7 7 
60,000 10 | Do Preference ............... 8} 9 
92000 5 Royal Swedish .............0008 s 4 
33,00) 4 Do 7 % Preference ......... 23 23 
31,000 *20 Sambre and Meuse ..... Seaver 1; 
20000 10 Do 54 % Preference......... 12 12) 
100,000 20 San Paulo (Braz.) Lim. g.7%| 38} 39} 
10) Do 54 % Debenture Stock. 121 24 
30,708 20 Smyrna and Cassaba, Lim...) 12} 13 
7,90) 20 Do do7 % Preference ...... 20 22 
50,000, 20 South Austrian ..............0006 | 135 133 
16,480 19 Swedish Central, Limited . <b sak 
SRE DE OS nck -onssocdacseronvvesenecs ‘5h 52 
26,757, 832i West Flanders .............000 ll 12 
14,000 10 0 54 % Preference ......... 113 123 
Foreran RarLway OBLIGATIONS. 
Closing 
Name, Prices, 
Antwerp and Rotterdam ...............5 eee 
Beira Alta (Portuguese) Nos, 1 to 
=! REI «seduce Rien eciarera sere saneen 3%} 9 10 
OPT COPARE ova cosinccsnncivasvennsesvasie’ 5 %' 67 69 
Bolivar Debentures ............ceceeee0: 6 % 100 103 
Br azilian Imperial Cen. Bahia, Lim.6 % 104 6 
iarkof-Az zof, guar. by Russia er 5 %! 81 83 
r * arkow-Krementsehug, do .........5 % 81 83 
Dut ch -Indian, 1869 ..... 44%) nce. sae 
East Argentine 1 Mort. Deben., "1884.7 7 % 105 107 
Eastern of France ...,.......c..cssescosses 3% 14} 143 
oe Lu xembourg ae vo P, bt 
P serasy seep wenenseacee abn ee ee 
Havera and Matanzas................. 7% 90 93 
Do 1865 ickwebasteks Suaesmecdutsacieeey 7 %) 36 39 
imp.Brazilian Natl& NovaC ruzSecripd}% 103 104 
Iquique and aL a Noria Railway Peru, 
Mort. Deb. Serip «....0iccscesssvoeces 7 % 100 103 
Do Trustees’ Certificates ............ <r 
Kursk C! EO ROW ocosiscksticcckcdd Me) donc ace 
Lemberg-Czernowitz-Jassy, 4th Ser.5 % 244 25 
Matanzas and Sabanilla ............... 7 % 105 107 
Moscow-Jaroslaw, guaranteed by 
RBC ssesscerscrevcecccssecesstsesss %! 08 98 
Moscow-Koourek ........c.ccccccesccecseoss 6 % 101 104 
m onal Pisco to Yea ....0é.0ccesccess. 5% 40 45 
MP. | pRSemaheeeasnenedeasoevesebeesebtocetoed sas eee wee 
Nassjo Oscarshamn, Ist Mortgage 
co gh ee ee ee ES: eT ies snk 
Northern of France pepabisancsbassgentesth St a ae 
Do (late Charleroi)...............:00...38% 15 17 
Northern of Spain Priority............ 3%) 18 2 
North-Western of M. Video, Lim. i 
guar. by Uruguay Government? %! 29 32 
Ottoman (Smyrna to Aidin) ......... 6% 88 90 
Do Non-Aseenting ...........cccccceees 88 90 
Do 5% Debenture Scrip, all paidd % 8s 8&8 
Do do 55t paid ................. oes 
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RAILWAYS. | ¢ 
ForriGN RArtway OBLIGATIONS.—Con, 
aa Closing | 
= Name. Prices, | 
100 Recife and San Fraxcisco (Pernam- 
MOGOD) esnsscsespnsenxadcasenianyoneesarse IW “66a 
100 Dh... . séeaseancheltapiananbess. chasmmuetnee™ et cas, cen 
20 |Royal Sardinian, A............cescesseeees 3%} 10 11 
B01 MOE UE chs. bacctantkons sembenneceosbeanensl 3%} 10 11 
55 Royal Swedish Consolidated ......... 54 56 
100 (Sage Tae Gratde ....00.<c-0scorccncsscee 7 %'|104 106 
100 San Paulo and Rio de Janeiro, gua- | 
ranteed ..... bitoncineces ak aenmmasueren 6 %|107 8 
<-  SRA NRNE  c anc saesenyesnes 6 %|107 8 
100 ‘Smyrna and Cassaba, Limited......... 7 %| 95 101 
20 |South Austrian .............000 gcseebews 3 %| 113 113 
0 |. FR ABT 1 (BOE A): cnccenscnsconsencnece 3 %j| 112 11% 
20 |Southern of France ..............0s000+ 3 2% | 143 14} 
0) {ERE PURITAN: 5 cisccss <docdnserccnananece? 3 10$ 11 
100 Swedish Central, Limited, 1 Mort- 
GDI cwstappsnasvaneereonmenvehn coke 5 %| 89 71 
100 BOMB. c:cincucachteenascaswnetacescNecuagseikeren 53%| 14 16 
100 Tamboff-Kosloff, guaranteed ......... 5 %| 73 81 
Ps sss nce cas. conn niiamiapaeackaraesbasee 3 %| 72 & 
BS 1D. « ccrcnnicsceninmaeanioianionensnnacntall 6%| 7 7 
20 Western and North-Western of 
10 ORIN oc ccn coerce recececia baste 3 %| 143 143 
100 Western of San Paulo Debenture 
Bonds Scrip, all paid........... scaek GOR Minas 
TRAMWAYS. 
: | ‘ 
¢ | < m Closing 
3 \°3 —_ Prices. 
nm | Ay 
ES j 
5 | 5 |Anglo-Argentine, Limited ............{ 5} 6 
10 | 10 | Barcelona, Limited ........ ovesscestaues] Oe SON 
10 | 10 Belfast Street Tramways........... acal we 8 
10 | 10 Birkenhead, Ordinary .............. vee] 2k Sh 
10 | 10} Do6 % Preference.................0.5. 7 9 
10 | 10 ‘Bordeaux Tramway & Omnibus, L.| 9 9} 
2) 2 Brazilian Street, Limited ............ 1 
10 | 9 Bristol, Limited ..........0....:.ccse0 8 9 
5 | 5 City of Buenos Ayres, Limited...... 8} 82 
Stk.100 Do Permanent 6 % Deben. Stock/115 125 
ED {ROP TENDAIIIR: sw sccpinscausanacnascvussncsasenebisened 92 10} 
10 | 10 Dublin Central Tramways ............ 
10 | 10 Edinburgh Street Tramways ......... 11} 12h 
10 t Do 101 Second Issue .................. 8} oh 
10. 9 Glasgow Tramway & Omnibus, L...} 173 183 
10 | 10 Hull Street Tramways .........c00..6..+| 8 8} 
10 , 10 Imperial, Limited, Nos, 1 to 17,500) 1 1} 
10 | 10 Liverpool! United Tram. & Omnibus} 12 12 
20 | 20 [EO OROr, TAMIGOG «00. sciccscecssesvesseicees 13 133 
10/10} Doé% Preference..............0.000+ 133 14 
Stk.'100 | Do5 % Debenture Stock............ |106 109 
10 | 10 London Street Tramways ............ 13} 133 
10 | 10 |North Metropolitan .... ...........0..4 173 272 
10 | 10 |Nottingham and District, Limited) 8} 10 
10 | 10 |Provincial, Limited ............c..ee 9} 10 
10 10 | Do, Nos. 15,948 to 19,147 ............ eames 
BO FWD) Te os casinos ane sanscnwiceecuesevobscaees 6} 73 
10 | 10 [Southampton .............00 Mindeonabesate 64 7% 
10 | 10 ‘Sunderland, Limited..................... le 2 
10 | 10 [Tramways Company of France, L| 5 6 
10 | 10 ‘Tramways Company of Germany...| 10} 11 
5 | 5 Tramways Union, Limited ............ 44 5 
10 | 10 Wolverhampton, Limited ............ | & 5} 
TELEGRAPHS. 
8tk.)100 |Anglo-American, Limited ......... oo) Ol 52 
Stk./100 | Do Preferred 2.2.25 sss.esse00 onl ee oe 
BGR R00: | TO: DOIG iii docvecssivesiovsesasincen 20§ 21 
10 | 10 ‘Brazilian Submarine, Limited ...... 12 12} 
10 | 10 ‘Cuba, Limited ........... Srephivevnsneues eos] 92 104 
10 | 10 | Do 10 % Preference .....cccccccccceee] 16 17 
10 | 9 'Direct Spanish, Limited ..............., 64 7 
0; 10] Dold % Preference ..........00 seovdt Ae TOE 
20 20 Direct United States Gable, ‘Lim. 
Ed ~ Wii cscalitecaistrtenbanass aoeciecds | 112 123 
100 100 | Do6 % Debentures, rep ay. 1844...)10i 104 
10 | 10 |Eastern, Limited ......... cepisawweneasnl OE ae 
10; 10; Dob6% % Preference..........ssssss000-- 13 13h 
100 |100 | Do6 % Debentures, repay. gt 100 105 
100 |100 | Do 5% _ 87... LOL 205 
100 100 | Do5d* — 08 . 100 105 
10 | 10 Eastern ‘Extension, Australasia, and 
| China, Limited ....... osueuel Ree: LAS 
100 |100 | Do6 % Debentures, repay. “1S91... 105 110 
100 (100 | Do5 % 1900...'102 105 
100 |100 | Do registered, repays rble 1900 .../102 105 
100 100) Dod % Debentures, ee coves] C08 105 
100 (100 Eastern & South African, Limited, 
| 5 % Mortgage Debentures ......, 101 104 
200 1200: | Do tO BORROR |. cccnweseccacecserssze ie 104 
10 | 10 German Union Tel. & Trust, Lim...| 93 10} 
10 | 10 Globe Telegraph & Trust, Limited. 6; 6} 
10:10; Do6% Preference..........0.. need 122 13 
10 | 10 |Great Northern ......... oo] 224 122 
100 {100 | Do 5 % Debentures ...........e00006-/ 100 103 
25 | 25 Indo-European, Limited . vinnie ae 
10 | 10 London Platino- Brazilian, Limited] 44 5 
10 | 10 Mediterranean Extension Limited.) 1) 23} 
10 | 10 | Do8 % Preference....... ine as. 
8 | 8 Reuter’s Limited ......... ccsecese] 1232 13} 
Stk..100 Submarine............ eee 
i Qo ee jiesevnesctcial Re 
16 | 10 West Coast of America, Limited ...| 42 5% 
10 | 10 | West India and Panama, Limited...| 12 2 
10 10 | Do6 % First Preference. .......... oF 9 
10| 10) Do6 % Second Preference .........| 7% a 
20 | 20 Western & Brazilian, Limited ..... | 62 72 
100 100 , Do6% Debentures A, 1910......... 104 107 
100 |100 | Do 6 % Mortgage Debentures B, 
UG. cick sic des abate, sou te | 97 100 
1000'1000 Western Unionof United States7 % 123 328 
Do 6 % Sterling Bonds .........00 100 103 
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: | ' ‘aie 
Si | 3 | Name, | Closing | 
wa | Pa | Prices 
10| 4 | Anglo-American Brus | ore 
10 | 10 Artizans’, Labourers’ sant Ge Generall Ny 13 
Dw ellings, Limited ae 
10 10 | Do fully paid... 0007} 98 0 
10 | 10 | Do Preferenoe | i i 
ylesbury Dairy Company, Lim. 
10 | 10 Barnagore Jute Sean haan, i i It | 
10 | 10 Brighton cet tiaceuseeee o 2 4 
= 3 Brown, Davis, and Co., Limited ae 3x : 
5 Central Sugar Factories of braait, " 
a i Eades 8} 9} 
40 | 362 City Offices, Limited..." 1 ot 
100 100 Do 43 % Pref. Mortgage Bonds.” 208 1 | 
25 | 20 City of London Brewery, Limited, ” 
| 6% Preference ..,........, 52 54 
10 | 4 |Colonial, Limited ..777" Sede lao | 
Stk.|100 |Crystal Palace, A 1.7" Veessiaihed 42° 47 
Stk. 100 | Do B redeem. ............. leg | 
Stk..100 | Do Preference... ae | ge 88 93 | 
Stk. 100 | Do6% Debenture Stuck ........ as 117 122 | 
10| 7 Devas, Routledge, and Co. Lim. ... 4 43 
1 1 Electric Light & Power Genrator | 
| MOPMIOM ie id. SoA ced ‘| 
10 | 10 Eley Brothers, Limited 0" | 31 33 
10} 6! Do New.. aie | Ob 93 
5 5 Explosives Company, Limited 4h “5h 
16 | 14 Fore Street Warehouse, Limited ...| 15. 16 | 
15 | 103)Foster, Porter, and Co., Limited ...; 15h 16} 
5 | 23) Hammond Electric Light & Power! a 
Supply; Tamited .................... 7 
10 9 Henry and Edward N. Levy and Co,, , 
NE ee 44 3k 
10 | 10 Hughes’ Loco. and Tram. Engine 
be NN OND sissies oun dg: Pas 
Stk.|100 Improved "Industrial Dwelling gs, L. 111 113 | 
BO: | R20 CRE NN ees o ck ccae- 4} 43 
10 | 10 Improved Wood Pavement, Lim... 4. 4 
10 | 10 India Rubber, Gutta Percha, and : 
Telegraphic Works, Limited ..,. 263 27} 
100 |100 | Do6% Debentures ........... seseees(101 105 | 
10 | 10 |John Moir and Son ..................... 8} 9} 
20 | 20 |Liebig’s Extract of Meat, Limited 34 36 
10 | 10 |Linoleum Manufacturing, Limited 27 29 
25 | 17 Lion Brewery, Limited ............... 40 42 
BT ed NMI SC ont eter re et a i eacce ales 13. l4 
20 | 20; Do Perpetual 6 % Preference....... 23 25 
Stk.,100 |'London General Omnibus, Limited. ... 
25 | 25 Metropolitan Association for Im- 
proving Dwellings Indus. Classes 26 28 
10 | 10 |Milnei’s Safe, Limited .................. ll 22 
10 | 10 |National Safe Deposit, Limitid...... | 6} 63 
5 | 5 |Native Guano, Limited...... ‘enaet <aveh Seem 
By RG POR ore dceceiuatoncucher venteareneeans | tag tee 
5} i Do New 'St SAPS oo... ccccessscscase} soe at 
4 | 4 New Westminster Brewery, Limited 6} 7 
4; 4] Do6 % Preference..................... 43 
10) 8 ‘Norton Brothers and Co., Limited| 6 6} 
10 | 6 Pawson and Co.,, Limited .............. 5 
Ti Phospho-Guano, MENIO w ssiconnccscnved 6 6 
20 | 20 |Price’s Patent Candle Company,| 
fo 1 MAMMMII ies cictechesocalt vaso] 12 18} 
20 | 5 Public Works of Egypt. ............... | 23 3 
109 100 ‘Recife Drainage, Limited, 5 % Deb. 87 89 
10 | 7 \Richard Hor nsby and Sons, Limited 43 3h 
109 1100 | Dod % Debentures ........0:c00000+ § 100} | 
25 | 25 Rio de Janeiro City Improvements, or} 23} 
ON ss asavniiciencsatcosenonal O75 3 
100 hoo | Dod % 1878, Red. Deb. Reg. severe LOL 102 
300 1100 | D0 G0: BOAROP — scicsescexcsccsscssessoesss 101 108 
10 | 7 Robert Campbell and Sons, Limited) 64 ¢¢ 
5 | 5 Royal Aquarium, &c., Limited ...... | 2b 2: 
51 5 | Do % Preference ...........0-.9++ | 4 
2/12 ‘Telegraphic Construction, &c., Lim.! 30 = 
100 !100 } Do 6 % Bonds ................:eceeenees 102 +04 
5| 5 | Do ond Bonus Trust Certificates 1} 1s 
a ina ays and General Wor * L. 1 9 
10 | 8 |United Asbestos, Limited, Ord. A... 2 It 
10 | 10 |_ Do Deferred, LRA REE RL 
10 | 10 |United Lim. and Vorwohle Rock a 
Asphalte, Limited... a. 
29 | 20 |United States Rolling Stock ....... a ae 
10 | 10 _ de Travers Asphalte Paving, 4a 
Limited skptpverenensbacasthessetareae 
10 83, Young’s Paraffin Light and Mineral 9} 10) 
| Oil, Limited .........:00:eceseseneeeers ; 
1 1 ‘Zoedone Company, Limited........+.+ 
+ nN 
IRON, COAL, AND COPPER. 
20, 20 Bolckow, Vaughan, & Co, Liaite . 3 
SO), 391 DO. ccsverectmsaene nner ; 3 
10 | 10 Chillington em Limited sone maaers 92 24 
10 | 7 Conse tt Tron, imited ......-eeee’ 0} 10 
23 | 20° Ebbw Vale Steel, Iron, and Coal, L. i rf 
3 2} English & Austr: nlian Coppers L.. 1-H 
10 | 93 Huntingdon Copper & * Sulphur | 65 68 
100 | 75 Jobnu Brown and Co., ay Li ist 
100 160 ‘Lehigh and Wilkes Barre Coa 95 (97 
| | Mortgage rr “ ne re 8} 
| 51 Muntz’s Metal, Limited... seeegee 
100 Lt ante rlo and Blaina Ironworks, .. 54 
“preferred,” Limited .-.-; al 4 1 
3 | 2} Nerbudda Coal and Iron, Lisiras 
10 | 10° Newport Aberearn Blac — 8} 9 
| Steam Coal, Limited ....- ted, 
20 20 New Sharlston Collieries, Lim | 4 a 
| Pref. <wecensncneneesee? senaue ee 12 a 
20 | 20 Pelsall Coal and Tron, Limited --~ °9) 35 
5 5 Rhymney Iron, nee” 100'105 
OE biccimmunnnes 200 
5 | | aol _ ®, Debenture itezister, 18 - 102 107 
106 | (100) Do 7 % to Bearer, 1890.. 7 “oa 
' dney and Louisburg Coa a. 
ee Tal lwé ay, Lim. oe Share 7 9 
} i iway, Shares-cer . 
10} 5| Dols :t Pref. Ordinary Shares + 3 ah 
10, 10 | Do: 2ud Pr ef. Orite CL novevensooeee® a 134 
= uver Coa aillli CCL. .--00* af 33 
a ; eee eral be rland Iron & steel, L 


25 | 25 | 
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y NCIAL, 7 
FINAS MENT. 
eae l 
; | . | Closing 
a | Name. | Prices. 
mo ——_—_——_—- —_— — 
“10 1 (Agricainrel of ontTrastLimited| 
: Y -stine ust, Lit > 
Stk. 100 ser ae nent io cee ee 113 116 
( . ferred receives no div. until 
Stk. 109 ~~ e , ha aan en paidto Preferred) 109 112 
99 | 20 An: ie. Pacific Trust and Loan, Lim.| 7 " 
a0 | 8) Do pect ead Banking] 
10 1 jane ee a ration, TL aoe wausnenead’s wet a 
stralian Agricultural .....cesseeeeee (a od 
2 | 4h 1 str alis un and New Zealand Mort- 
gag », Limited srl aecinne i 1} 
9 « eas Mortz.ze, anc anc 
ao ‘Fina ance, Limited  ......cccrssvesers 15 16} 
Stk 1c0 Do4% De henture Stock............ 98 100 
‘10 2. British American Mortgage, Lim... 2} 2} 
95, 23 British and Australasian Trust and 
Loan, Limited ....ccceseeesreesseees 4 ee 
33 | 3t British American LGRG.. crscscstnsccess 37 89 
1) 1 Canada Company .....sseceececeeeeeeees al 96 
1. 1 Central Argentine Land .......sse... 23 35 
25 12 City of London Real Property, Lim. 16 162 
123 7} Do New 123] Shares .....ceeeeeceees 8% 9} 
% 5 Credit Foncier Egyptien .............. 9 10 
100 100 Do Land Mortgage Debentures .. 70 = 
50 | 10 Credit Foncier of Mauritius, Limited 12} 
Stk.100 Foreign & Col. Gov. Trust, i Pref. 116 118 
Stk.100 , Do Def. receives no divd. until — 
; | 5 % has been paid Preferred... 121 114 
6 3} Gener al Cre dit & Discount, Limited 5} 5B 
2) 2 Governments Stock Investment, L. 81 85 
17 | 17 (Hudson’s Bay ...........csss.ceosssoeeeeeee 363 37 
7} 7} Imperial Credit, Limited......... vile 7.4 
we! a. | Do Surplus C Certificates i hailed cca | 72 72 
8} 33 International Financial Society, L., 4 43 
173 23 Land Mortgage of India, Limited) 2 1 
100 100 Do 5% Debentures .................. ‘101 103 
20. 5 Land and Mortgage of Egypt, Lim.| 32 4} 
10 10 Do5% Mortgage Debentures ...... | sg al 
50 10 Land Securities, Limited.. 43S 
50 $7} London Financi: al Associati ion, ‘Lim, g 9 § 
10, 1 Manitoba Mortgage and Invest., L.! 13 13 
} 10 2 |Manritins Land, &e., Limited ......... | 4 43 
3) 50 Municipal Trust, Limited, Ordin: ary, 23 26 
| 10 10 Natal Land & Colonisation Co. Lim.| 8} 93 
| 5 5| Do8 % Preference ............000+ 62 7} 
| 5 5 National Discount, Limited ......... | 10$ tl 
1 National Mortgage and Agency of 
New Zealand, Limited ............ | 12 18 
| 100 100 New Brunswick [L.and Lumber 5%) 85 90 
1) 2 \New South Wales Mortgage Loan) 
and Agency Company, Limited} 14 2 
% 2} New Zealand Loan and Mercantile 
- | MOMMY, LATICO one cscennscasacseds | 6 6} 
ae 5 New Zealand Trust & Loan, Limited| y 18 
ss 25 DO PPM STONGE 55566... cieoechaseneseve: 27 «(28 
hae 3 Newfoundland Land, Limited ...... 3 1 
| Stk tk, 100 |North British Australas sian, Lim....| 37. 42 
le k.100/ Do6 % irredeemable Guaranteed |100 105 
| 10 Omnium Securities, Limited, A...... 7 
A OD bic ae eae 3h 4h 
te 100 Otago & Southland Investment L...] 13° 2 
eis Peel River Land & Mineral Limited 90° 93 
lio! 3 Queens}; eae st. & Land Mort...) 8} 33 
1 1D tae Adds siss. at } pm.all pd, cs 
| 100 100 | Des % D er ature Trus t, Liz nited, 11} 12 
| 10 “10 Raines we MENTE oo. secss-ceseenreeny 199 111 
| 2) gy Ralay Share rest, Limited, A’. 10g 11 
100 100 Russ ian 53 . oF " 7 ‘Ml a | 243 253 
30100 | "Do Soria swat, Mort Serio 
Stk. 100 | Scot itis iy ao ean Investme ont, L. 33 “ph 
Stk) 50 | ” “3 1 An tralis Luvestment L.. 205° 210 
Stk. 100 | s : Oris. at vo PX n. all pd. 105 110 
Stk. 100 Doss » Guaranteed Preference... 111 116 
10; 1 Son h Aen e] ae .-- (200 135 
| deren oan Mortgage onl] 
| 25 | 25 iSo : , ney, Limited h 33 
me) "9 sat Austra 1 ee hal 64 66 
| ind Mortgage 
100 loo | Sp octets nia 2 3s 
: Crt, 100 Sy} ’ BOP ceshic: 98 1060 
1 |Trm RWW ise sass. 100 105 
‘104 y of Australasia, 
UF ek gt on esieaiene eens 2: 3h 
| 20 5 Trust &L res te tt teres eeteeeescreeces eases 12% 134 
| 9) 3! Dox oan Compan iy of Canada...) 44 5 
| 15) ¢ Un ited : Diag, ch ese pease danse 2 3 
| 100 1160 United s ee t Corp., Limited 5k 6 
| 30 | 30 iVan tea lortyage 6 % Sterl, 99 101 
a an Dieus III vicina toate $2 34 
Stk iio an ALS AND Docks. 
a iB itmingha ' 
Stk LY) Bace in ral Wide sdealaeioiet ts 
Skis Past etl Tae 
40) | 11M) Fy 1 — a ire Stoc 1c Rain 15 108 
‘ ing,, G6 ¢ yy Is t Pp ref 29 33 
1 Can al. Kg 3 109 
77 
> 108 
106 
61 
107 
10 8 
&5 
117 
123 
227 
03 
108 
lil 
165 
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GAS. 
ted Closing 
Rig ‘i 
ae 1 a a 
oa & Name. Prices. 
10 | 10 |Alliance & Dub. Consums. max.10 %| 16 17 
10 Ds REIN Sicadica ya eee 11 12 
20 | 20 |Bahia, Limited ........................ 18 19 
50 | 20| Do 10 % Preference, Limited...... ene 
5 | 5 |Bombay, Limited ........................ ot 66 
5 4 PE oes iceica cic eee 44 42 
Stk. 100 |Brentford Consolidated ............... 150 155 
20 | 20 | Do 5 % Preference..................... ad) Waka 
20 z British WAS iad Canada cela vatcaziids agente 35 37 
20 i Cagliari Gas and Water, Limited...| 21} 223 
Stk.|100 |Commercial ................ccccccceseeceeees ‘1495 200 
Sti 100 BN CEO oe ose os cies ocnscvcceers 144 149 
| Stk.}100 | Do 44 % Debenture Stock ......... 195 110 
20 | 20 |Continental Union, Limited ......... 25} 26} 
20 | 14| Do New, 1869 & 72 ...........cccccceeee 17 ‘8 
20 | 20 | Do7 % Preference..................... 35 3 
10 | 10 —“o — erie ea ca aeaena 18} 194 
10 2 Do N abdsebibenbuicctcicceiecciscal 2a am 
10 Do Sa. vel lat is dined pitti s xcas tokens 8 9 
Stk. loo Gas Light and Coke A, Ordinary .../170 !7, 
Stk.100 | Do B, 4% maximum.................. 77 +30 
Stk./100 | Doc, 10% Preferential ............... 215 220 
Stk.}160 | Do D, Sl RET 215 220 
Stk.'100 Do E,10% A axuataadnuni i215 220 
Stk.|100 | DoF,5% mM Vidya ticdatss 103 108 
Stk.100 | DoG,78%  — ——aiceeeeseseeee '150 160 
Stk.|100 | Do H,7 % maximum................../ 131 !35 
Stk./100 | Do4 % Debenture Stock............ 103 105 
Stk.|100 Do 43 % % we ecndeacall 110 115 
10 | 10 |Hong Kong MN CHIME Sisciccsccicccrice | 2Sb 35 
Stk.|100 [Imperial Continental ................../193 186 
chin od ii ei eS 212 217 
Stk.|100 | Do Ist Preference ....................., 130 140 
5 | 5 |Malta & Mediterranean, Limited... 13 2 
5 | 23/Manritius, Limited ..................... 1 & 
100 |100° Metropol. of Melbourne 6 % aban, a 
20 | 20 |Monte Video, Limited .................. 2123 13} 
5 | 5 |Ottoman, Limited | 22 3} 
5 | 5 (Oriental, Limited | 6 7 
BS) FA Whe NOW cvcccesccccnsccce | 52 6} 
5} 1 RP IRONS BOI ei cSesaveasaccccasiinsiceasl 4h 
10} 20: (Pram, SAAD ivi ccnccicccacsssscadccceace Go-2 
10 | 9-3 | Petersborrg and Viborg, Limited...} ... ... 
20 | 20 |Rio de Janeiro, Limited ............... 254 263 
ROP | ORD ANN os scar doccncdediteeedecdeaocs | 123 i 
Stk. 100 |South Metropolitan, A................../203 208 
RIRNDROUOL - RNNDINE dies soctsteinentecgu seanesieeseks 175 180 
Stk.|100 | Do Perpetual 5 % Debent. Stock.|120 125 
5| 5 Tottenham & Edmonton Gas Light| 
| and Coke Original .................. 8 9 
10 | | 8| Do New Ordinary .............c0:0000. naa as 
WATERWORKS. 
20 | 15 Lactate NONE sccsiiacinrasicntnacices “ay 18 
NU FUND RMI se ihios sds chatter cate eee 1187 192 
20 | 20 City of St Petersburg, Limited......| 1; 2} 
heh | EAP EN RM ic rasueccareacaaisnokarinicades 9 10 
Stk. 100 [East London .......0...cssesssssscssssssss|287 192 
50 | 50 Grand Junction Maximum 10 % .../195 110 
100 |100 II: sssieiscuietatniahcieciensbiibitintiti 1260 37 
10 | 43/Kimberley, Limited ..................-6 5} 6} 
100 100 |Lambeth Maximum 10 % ............ = 198 
100 | 30 Do 10 % Nos. 14,285 to 15,782...... 
160 |100 | Do 7% % Nos. 4,001 to 7,662...... 170 175 
100 | 30 | Do 7} % Nos. 12,987 to 14,284...... 
Stk. 100 | Do 4% Debenture “Stock MERE 1106 109 
100 1100 iNew Biwer, New: vc.cicceccccccssccscsscvas \355 305 
Stk. 100 | Do 4 % Debenture Stock............ 
20 | 20 jonenne Limited, A 6 % Preferrad...; ‘Ba 6} 
SPD SUES: UNC sip cesdcasaathans<sucucaccwasdsenmiadens | 13 Qa 
100 100 |Southwark and Vauxhall ............ 172 177 
GE | GE [Web DRUOROE occ ccccccccsaccene srcéacel 157 lol 
Oe} DE RON: isis actos statin be 25 
SHIPPING. 
20 | 16 African Steam Ship .......0. s+ agg 5} 6} 
15 15 Amazon Steam Navigation Sind sinive! a Ga 
20 | 10 Cunard Steam Shipping, Limite i... ‘t 22 
20 | 20| Do ...... utiniee ae ae 
15 | 15 General Steam Navi ier ration ..........-. 19 20 
10 | 10 Do 5 % Preference ccecceccececcseen| seo see 
10 | 10 | Do5 % 1877 (6758 issue Ml catia, | ses tes 
5 | 5 London Steam Boat, Limited ......) 3} 32 
Stk.! \100 Do5 % Preference NN iin | 76 80 
10 | 10 ‘Mercantile Steam Ship, Limited . = 9 10 
5 | 5 Merchant Shipping, Limited =e 
10 | 10 National Steam Ship, Limited ...... 64 7} 
50 | 50 Peninsular and Oriental Steam...... 59 61 
50 | 20 |_ Do New, 1867 ...........0s0+.sssee-se-es 223 233 
10 7% Royal E xchange § Shipping, Limited, 64 73 
100 | 60 Royal Mail Steam .............:.0:00+. | 61 64 
20 | 20 Union Steam stil Limited ......... 26 27 
20} 10 Do New. 12 13 
10 oe 10 Union Steam 8 Ship of New Zealand, 15 4 
TEA AND COFFEE. 
30 | 2 ee EE Pe | 49 52 
20 | 30 British Indian Tea, Limited ......... | 33 4 
20 | 20 |Darjeeling Tea, AMM picid scion 125-97 
10 | 10 |Eastern Assam Tea, Limited ......... gy 2 
10 | 10 |Hunasgeria Coffee, Limited ......... n*3 
20 | 20 |Jorehant Tea, Limited... 35 38 
10 | 10 |Lebong Tea, Limited _................. 11} 12 
10 | 10 |Luckimpore Tea Com. of Assam, L.| 53 63 
Bt (2e0:  INON cideateichademaseouttaasntond rae 
5 | 5 |Moyar Coffee, I Limited, BOO seiiccins 41 
10 | 10 |Ouvah Coffee, Limited 63 7% 
10 | 1¢ le pper Assam Tea, Limited............ i 

















1169 


Re eo oicapmibinie tia onset tata 


LAND, AND INVEST- 





$$ Lees . 


BRITISH MINES. 
‘ceed . Closi 
rised | £ | Paid. —— 
Issue. | 3 — | Prices, 
alll — | 
Lciaia’ ale 
ieee : re : en, Limited ...... 
von Great Consol. L. “eR 
6,144) ... lyase |East Caradon ...... a 3 * 
15,000, 4! 4 /Great Laxey, Limited... “4s 19 
18,000 1 | 12 {Hingston Dwns, Con, L. $ 7} 
9,000) ... |5/19/6 |Mar e Valley ............ : 6 
40,000 4 33 Mwyndy Iron Ore. sams.” ,. F 
512, ... 1} South Caradon ............ 7% 123 
6,123, ... | 6/56 South Condurrow _.... S$ 9} 
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COLONIAL AND FOREIGN MINES. 
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2 |Alamillos, ‘Limited 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 


EE oie 





AGRICULTURAL IMPLEMENT 
MAKERS. 


RANSOMES, HEAD, & JEFFRIES, 


Ipswich. 


London Office: 9, Gracechurch Street, E.C. 


ANILINE COLOUR MANUFACTURERS. 


BROOKE, SIMPSON, & SPILLER, 


Postal Address, Atlas Works, Hackney Wick, E., 
close to Victoria Park Station. Trains from 
Broad Street every 15 minutes. 


Offices of Call, 20, 21, & 22, Metropolitan 


Chambers, 10, New Broad Street, 
London, E.C. 


ARCHITECTURAL IRONFOUNDERS. 


WALTER MACFARLANE & CO., 


Saracen Foundry, Possilpark, 


Glasgow. 


BOLT ano NUT MANUFACTURERS. 


PATENT NUT AND BOLT COM- 
PANY, Lrmirsp, 


West Bromwich, near Birmingham. 


BOOT ano SHOE MANUFACTURERS. 
TURNER BROTHERS, HYDE, 
& CO., 

Manufacturers for Foreign and Colonial 
Markets (only). 





Factories, Northampton. 


BRASS FOUNDERS. 


R. W. WINFIELD & CO. 


Works: Cambridge Street, Birmingham. 
47, Holborn Viaduct, London, E.C. 


BREWERS ano EXPORT BOTTLERS. 


J. & R. TENNENT, 


Wellpark Brewery, 


Duke Street, Glasgow. 


CARPET MANUFACTURERS. 





JOHN CROSSLEY SONS, Lim., 


Halifax, Yorkshire; and 
Falcon Hall, 15, Silver Street, Wood Street, 
London, E.C. 


CARRIAGE MAKERS, 


THOMAS PETERS & SONS, 
53, Park Street, W.; 





1 Upper George Street, W.; 
and 40, Seymour Place, W. 


London. 


EN 








> 





_ 
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CAST IRON PIPES ano VALVES For 


WATER ano GAS. 


R. LAIDLAW & SON, 
Glasgow. 


COLOURS, WHITE ZINC PAINTS, 
WHITE LEAD PAINTS, LINSEED OILS, 
AND GREASES MANUFACTURERS. 


BELL BRAND. 





TRADE MARK, 


DAVID STORER & SONS. 
Established 1747. 
Glasgow, London, Liverpool. 


COMBS. 


8. R. STEWART & Co., 


Aberdeen Comb Works, 
Aberdeen. 


Buyers of Horns and Hoofs. 


DRUG MERCHANTS. 


HORNER & SONS, 


Mitre Square, Aldgate, 


London, E.C. 


DRUGGISTS’ SUNDRIES AND 
SURGICAL INSTRUMENT MANUFAC- 
TURERS. 

S. MAW, SON, & THOMPSON, 
7 to 12, Aldersgate Street, 

London, E.C. 


ENGINEERS (MARINE). 


MAUDSLAY, SONS, & FIELD, 


Westminster Bridge Road, London; 
5, Belvedere Road, Lambeth, S.E.; 
and East Greenwich, S.E. 


HANDKERCHIEF PRINTERS. 


SAMUEL HIGGINBOTHAM, 
SONS, & GRAY, 


4, Springfield Court, 


Queen Street, Glasgow. 


HOSIERY MANUFACTURERS. 


I. & R. MORLEY, 


Nottingham. 


London Warehouse : 18, Wood Street, E.C. 


LEATHER MACHINE BELTING ano 
FIRE HOSE, 
S. E. NORRIS & Co., 


Shadwell, London, E. 





[Sept. 16, 1889. 





MACHINE TOOL MAN UFACTURERS, 


SMITH & COVENTRY, 


Gresley Iron Works, 


Ordsal Lane, Manchester, 








MANUFACTURERS ano PATENTEES 
oF CHRONOMETERS, WATCHES, 
TURRET, ano oTHER CLOCKS. 


BARRAUD & LUNDS, 


41, Cornhill, London, 











ODAMS’ FERTILIZERS. 


MANUFACTURED BY THE NITRO-PHOSPHATE AND 
ODAMS’ CHEMICAL MANURE CO., 


LIMITED. 
Tenant-Farmers occupying upwards of 150,000 acres 
are Members of this Company. 

ANNUAL MANUFACTURE AND SALE ABouT 50,000 Tons, 
Chief Office :—116 Fenchurch street, London, 
Chairman— Robert Leeds, Keswick Old Hall, Norwich, 
General Manager—C. T. Macadam, 

Secretary—H. Clayden. 





SHIP BUILDERS. 





JOHN ELDER & CO,, 


Fairfield, | 


Govan, N.B. 


SILVERSMITHS, PATENTEES oF THE 
ELECTRO-PLATE, ano MANUFAC- 
TURERS or WORKS of ART in SILVER 
AND OTHER METALS. | 


ELKINGTON & CO., 


Birmingham. 





STEAM LAUNCHES ano BARGES. 


ALLEY & MACLELLAN, 


Engineers, 
Sentinel Works, 


Glasgow. 
STEEL MANUFACTURERS. 
SIEMEN'S PROCESS. r 
THE STEEL COMPANY 0 
SCOTLAND, LIMITED. 
150 Hope Street, Glaser. ser 
Manufacturers of Steel Rails, Ship = 0 
Plates, Angins, Bors, Sheets, Rods, 
and Hoops. | ‘ 
Contractors to British, Colonial, and Foreign 
Governments. 


SUGAR MILL ENGINEERS. 


MIRRLEES, WATSON, & CO., 


Glasgow. 


TURKEY RED DYERS: 





ARCHIBALD EWING, ORR, & CO wd 
“ole 
2, West Regent Street, ; us 
Glasgow: — 
assmaiaale 
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EXPORT 


~ VARNISH MANUFACTURERS. 


NOBLES & HOARE, 


Cornwall Road, Stamford Street, 


London, 8.E. 


THE ECONOMIST. 
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CHARLES MACINTOSH & CO. 


Works: Cambridge Street, 


| 
Manchester. | 


ee ee eee eee Cn 
VULCANIZED INDIA-RUBBER. | + 


———— TT —rvrnvhhseeerewererere ow oo oo OSS SSS el 


1171 





D. 
WEIGHING MACHINES. 


HENRY POOLEY & SON. 


Works: Albion Foundry, 


Liverpool. 


Banks, &e. | THE NATIONAL BANK OF SCOTLAN 


| [MPURIAL BANK OF CANADa. 


Heap Orrrce—Toronto. 
Branches in Ontario and Manitoba. 
Paid-up, $1,300,000. Reserve Fund, $460,000. 
YS RECEIVED for Credit of the Head 
Ofice and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
| Bank in London, England—Messrs Bosanquet, Salt, 
| and Co.,73 Lombard street, E.C. : 
SPECIAL ATTENTION given to Canadian collec. 
tions, forwarded either Pan oe oar — = 
< in Toronto, or through its London Agents. 
‘wamenele D. R. WILKIF, Cashier. 


| Capital 
MONE 


[NION BA NK OF AUSTRALIA 


Limited), Established 1837. 


Paid-up capital .....sccecereeeeesereeees £1,500,000 
Reserve Ud .......eesereesseesteeeeeenee 30,0 
Reserve liability of proprietors ... 3.000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
| or at Thirty Days’ Sight, are granted on the Bank’s 
| Branches throughout the Colonies of Australia, New 
| Zealand, and Fiji. 
| TELEGRAPHIC REMITTANCES are made to 
' the Colonies. 
| BILLS on the Colonies are negotiated and sent for 
| collection. 
| DEPOSITS at INTEREST are received at this 
\ Office, for fixed periods, the present terms for which 

| are + per cent. for one year, 44 per cent. per annum 
| for two years and upwards, 
W. R. MEWBURN, Manager. 
Lothbury, London, E.C. 


1 Bank buildings, 
+ 
‘THE AGRA BANK (LIMITED). 
\ ESTABLISHED IN 1833. 

Caritat, £1,000,000. ResERVE Funp, £170,000. 
| HeanOrrice—Nicholas lane, Lombard street, London., 
| Brancues in Ecinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai 

Crrrent Accourts are kept at the Head Office on 
| the terms customary with London Bankers, and in- 
oe — when the credit balance does not fall 


Deposits received for fixed periods on terms to be 
ascertained on application. 


| Bits issued at the current exchange of the day on 
| any of the Branches of the Bank free of extra charge, 
7 approved bills purchased or sent for collection. 
| — AND Pu RCHASES effected in British and 
z “ign securities, in East India stock and loans, and 
e safe custody of the same undertaken, 
Interest drawn, and 
| Wastes realised, 
very other descripti i i 
| wes ‘omen description of banking business and 


army, navy, and civil pay ard 


British and Indian transacted. 
J. THOMSON, Chairman. 


fa ge ee Bene 
, ry mn ~ aw 
THE NATIONAL BANK OF 
te AUSTRALASIA, 
corporated by Acts of the Legislature of Victoria, 
a. outh Australia, and Western Australia 
apital, £1,000,000, Paid up £800,000 
Reserve Fund, £306,000. : aie 
| p LETTERS of CI 
| the Head Office 
| branches :— a 
InV 
| ale eh — Be cechus Marsh, Bai rnsdale, Ballarat, 
Casterton, — Be ort, Bridgewater, Buninyong, 
| Cashel (Dookie as olae, € oleraine, Collingwood, 
Emerald Hill, Euroa, F 
|g amilton, Horsham, Ke 


EDIT and DRAFTS grantea on 
at Melbourne and the following 


Elizabeth street (Melbourne), 
ee (Wyndha-n), Geelong, 
eld, Len ‘rang, Koroit, Kyneton, Lance- 
| Penshurst, Pratoon Macarthur, Matffra, Northcote, 
| bars, Sandride » tichmond 

| Stratford, Tarac 
ey ol, Yarrawonga, 

8 Sourn Aust 
US 

Angaston, TRALI 


— » Romsey, Sale, Sand- 
®, Scarsdale, Smeat . 
» Smeaton, Shepparton, 


lale, Trentham, Violet Town, Warr- 


A—ADELAIDE, Aber 

Aubu n, Balaklava, Border "Town “Cal 
By Ge Crystal Brook, Edithburgh 
» George Town , 
marsh, ames Town, K 
» Acoringa, Laura, M 
lount Barker, Mount ( 


c Hamley Bridge 
“ adina, Kapunda, Koolun- 
ui inlaton, Mintaro, Moonta, 
Adelaide i Gambier, Nairne, Narracoorte 
Penola, Port Ajo otpa, Orroroo, Petersburg, 
rt Victorian lair e, Port Augusta. Port "Pirie 
iverton, Sadiieworth an enelds -Quofny Hed Hil, 
» Strathalbyn, Terowie, Trur 
, 90, 


allaroo, Wi 
» Willunga, Wilm; 
™, » W ilmington, Yercowie, Yongala, 


orke To 


Ix Wes 
ESTERN 
Geraldton, Alban y AUSTRALIA —Perth, Fremantle, 


lo on A . 

le £eucies in N . 

“Apeucetsiand, and Tawa cout Wales, New Zea- 
ove Bills ; “Mang 

4nd all othe, 1 Uegotiated ss 

Yolomion te banking business win’ or Collection, 
S transacted, 88 with the Australian 


| lug Leadenhal} lietek o OSWALD, Manager. 


~ 


ca 








D, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—Epinsvurea. 


Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund, £545,000. 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom, 


DEPOSITS at Interest are received. 


home and foreign travelling, also for business purposes. 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branch every 
description of Banking business connected with Scotland is also tranancted. ae eeeee 


THE COLONTAL 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £ 49C,000 ; Reserve Fund, £33,000, 
Number of Proprietors 1,782. 

Lonpon OrricE—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bills negotiated and collected 
DEPOSITS received for fixed periods at liberal rates 

of interest, which may be learned en application. 
DAVID MACKIE, Manager. 
a 
HE BANK OF AFRICA 
(Limited). 
Heap Orrice—25 Abchurch lane, Lombard street, 
London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 
Reserve Fund, £75,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Cradock, 
Dutoitspan, East London, Fauresmith, Graaf Reinet, 
Graham’s Town, Jagersfontein, Middelburg, Queens- 
town, Rouxville, Tarkastad, Uitenhage, Winburg. 
GENERAL ManaGER—JAMES SIMPSON, Port 

Elizabeth. 

Drafts issued, Bills negotiated and collected, and 
all other Banking business transacted with the 
Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

JOHN MORRISON, London Manager. 








ONG KONG AND SHANGHAI 


BANKING CORPORATION, 
Capital, $5,000,000, All paid up. 

Reserve Fur.d, $2,100,000. 

Coort oF DIRECTORS — Heap OrFricE 1n Hone 
CNG. 

CoMMITTEE IN LONDON. 
A. H Phillpotts, Esq., Carshalton, Surrey. 
BE. F. Duncanson, Esq. (of Messrs T. A. Gib and Co.) 
Albert Deaccn, Esq. (of Messrs E. and A. Deacon.) 

ManaGER—David McLean. 
BanKERS—London and County Banking Company, 


Limited. 
BRANCHES AND AGENCIES. — 

Amoy. Hiogo. Saigon, — 

Batavia. London. San Francisco 

Bombay. Lyons. Shanghai. 

Calcutta. Manilla. Singapore. 

Foochow. Nagasaki. Swatow. 

Haiphong. New York, Tientsin. 

Hankow. Ningpo. Yokohama, 

Hanoi. 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 


they also receive Deposits for fixed periods, at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameri+a, for the use of travellers, 

They open Current Accounts for the convenience 
= _ uents returning from China, Japan, and 

n 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 
ing in Hong Kong, he’d in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays, 10 to 1. 

31 Lombard street, London. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued 
CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


BANK OF| 


rere tere SS SS 


JAMES ROBERTSON, Manager in London, 





r en 
[OX DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter. 
Paid-up Capital, One Million. 
Offices—S88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

Interest allowed on deposits fixed for one year at 4 
per cent., and for 2 or 3 years at 4} per cent. 

JOHN SUTHERLAND, Secretary. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap OrricE—54 Old Broad street, London, E.C, 
Ci icccncmiiacteaadasaas £800,000 
Reserve fund ............... 250,000 
DRAFTS or LETTERS of CREDIT issued ot 
demand on the Bank’s Branches in SOUTH AUS- 
ee also on the WESTERN AUSTRALIAN 
BILLS on both Colonies negotiated and sent for 
Collection. 
WM. G. CUTHBERTSON, General Manager. 


PANE of NEW SOUTH WALES, 
Established in 1817. 

Loxpon Orrice—64 Old Broad street, 
Capital paid up 
Reserve fund . 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS at INTEREST are received at this Office 
for fixed periods. The present terms are—4 per cent. 
for one year, and 44 per cent. per annum for two or 
three years. DAVID GEORGE Secretary. 


Tarn 
(THE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) 
BANKERS TO THE QUEENSLAND GOVERNMERT. 


Subscribed Capital wacsdeancuae Sonne 
ON CU iii edie ces siekscsesseccunes 500,000 
OG WR ic Kasiccccetiniceeseasacees 150,000 


Heap OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colomes, on the most favourable terms. 

The London Office receives deposits for fixed periods, 
at rates which can be ascertained on application to 

R. D. BUCHANAN, Manager. 

No. 50 Old Broad street, E.C. 


7. T 
() HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street. London, E.C. 
BRANCHES AND SuB-BRANCHES. 





Es CBYEOM  ccccssceesee Colombo, Kandy, Galle. 
TRDER. cccceccccesessees Bombay, Calcutta, Madras, 
Rangoon. 
Straits SETTLE- 
MEMES cccsccccecs Singapore, Penang, Malacca. 
REDD aidectnsnsiensnene Batavia. ' 
GEER, ccccsececsenecs Hong Kong, Shanghai. 
PAPA cceccecoceseese a 
ANKERS. 
Bank of England. | London Joint Stock a 
The Bank receives money on deposit, buys and 


i f Exchange, issues Letters of Credit and Cir- 
pe ng and transacts the usual Banking ond 
Agency business connected with the Eas‘, on terms 


be had on application. 





—_—_—_ 
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SIXTY-EIGHTH REPORT OF THE 


‘ Tr r ar ' 
GOMM ERCIAL BANKING 

: COMPANY OF SYDNEY. 

Presented to the Shareholders at a (ieneral Meeting, 
held at the Banking-house, George street, Sydney, 
on Friday, the 21st July, 1882. 

The Directors have pleasure in submitting to the 
Shareholders the position of the Bank on the 30th 
June last 

| After deducting rebate on current bills, £ s ad 
reducing premises account, paying 
note tax, making ample provision 
for bad and doubtful debts, the 
profits for the half-year amount to 

Add undivided balance from last half- 
year pees eee 


85,990 5 8 


8,692 15 5 
91,683 1 1 
Which the Directors appropriate thna :— 
To payment of a dividend for the half- £ s d 
year at the rate of 25 per cent. per 








annum ; z 75,000 0 0 
To reserve for equalisation of dividends 14,00 0 0 
To undivided balance 9,683 1 1 


94.6835 1 1 

During the half-year Branches have been opened 

at Candelo, Moss Vale, Paterson, and Tumut, in this 
Colony. 

This Meeting will be called upon to elect a Director, 
consequent upon the retirement by rotation of the 
Honourable L. W. Levy, who is e'igible for re-election, 
and has given the requisite notice that he is a candi- 
date for the office. 

It will also rest with the Mecting to appoint 

| Auditors for the ensuing year. 

The Dividend is now payable. __ 

R, JONES, Chairman. 


LIABILITIES AND ASSETS. 
Dr. £ s d 





To capital . £600,000 0 0 
| To reserve ... 600,000 0 0 
| —— 1,290,900 0 0 
| To notes in cirenlation ............... 483,406 0 0 
| To bills in cirenlation 17,426 14 7 
To deposits and other liabilities 6,469,909 10 6 
To protit and loss account 103,195 10 1 


8,276,937 15 2 
Cr. £ s d 
By coin and bullion in hand... . 734,646 9 § 
By Government securities yeas $02,500 0 0 
By notes and bills of other hanks 20,835 16 7 
By bills discounted, and all debts 
due to the Bank (including cash 
balances) 
By bank premises, furniture, &c. 





6,139,955 9 1 
179,000 0 0 
8,276,937 15 2 
PROFIT AND Loss Account. 
Dr. £ s a 
To rebate on current bills 11,512 9 0 
To dividend account for payment of a 
dividend for past half-year, at the 
rate of 25 per cent. per annum 
| Toreserve for equalisation of dividends 
To balance of undivided profit carried 
to next half-year 


797.0) 0 O 
10,000 O 0 
9,683 1 1 


105,195 10 J 


| Cn. £ ae a 
| By amount undivided from last halt 
| __year 8,692 15 5 
By profit for half-year ended 30th 
June, 1882... 97,502 14 8 
| 103,195 10 1 
£ s a 


64,500 O 0 
14,000 0 O 


| Reserve fund 

| Reserve for equalisation of dividends.. 
610.000 O O 

‘ T. A. DIBBS, General Manager. 

Sydney, 12th July, 1882. 

| We hereby certify that we have examined the 

securities, compared the balances, and counted the 

j coin in the Commercial Bank, as on the 3°th June, 

Iss2, and that we have found the same as specified in 

LUIS DALANCe-sheet, 

C. T. GEYD®, ? , 

H. FE. A. ALLAN, 5 4aditors. 


Pe if ) x ° — . 
Resolutions were earried unani- 
mously : 

“ That the Report and Statem 
| adopted, printed, and circulat: 
| holders.” 
| “ That the Honourable L. W.L 
| Dire te Bank.” 

That H. E. A. Allan and J. R. 
| Auditors for the ensuing v 


{ The following 
| 
its of Account be 
| : 

i amongst the share- 


vy be ve-clected a 


yr of the 


Street be elect »] 


te That the thanks of the Shareholders hi presented 

{tothe Directors, General Manas: r, and Officers of 
ee eee ; 

; the Bank, for their ver t tory managemeut of 


1e airy r ¢} : ¢34 + Ee } a 
| the atfairs of the I stitution during the past half- 
year, r. A. DIBBS, ¢ 


neral Manager 
{ ne 
‘Pur COMMERCTAL BANKING 


_. COMPANY OF SYDNEY. 
Established 1854 Incorporated 1848. 
Capital, £600,000, Reserve Funds, £619,000 
\ Hivap Orr ydney, N ith ile 


J LONDON OFrFrict% ' Lo a has 


i \ 

- 

|} The London Board of Direetors grant Letters of 
f E 





| Credit, payable on demand, and Bills of Exchange 
upon ali the Branches of Bank 
|} They also negotiate approved Bills upon the 
Australian Colonies, send out B lis for collec ior 
) and transact every descript! f hankine business 
| with Australia, throuch the Branches of the Bank in 
the Colonies of New Sonth Wales and Oreereland. 
and its Avent nm Victoria uth Au ralia, Tasmai : 
land New Zealand. ' aioe es eee 
Ba NATHANIEL CORK, Manager 
No. 39 Lombard street, EC ae 





THE ECONOMIST. 
MERCANTILE BANK OF 


SYDNEY. Established 1869. 
Incorporated by Act of Parliament 1873. 
Lonpon Agency—158 LEADENHALL STREET, E.C, 


PAIG-ND: CMMEE ose ciessnccs severe £300,000 
BR OROLWE BING ievcccksioanccseaccison £120,009 
Number of Shareholders ............... 462 


Drafts issued on Sydney, and Bills negotiated and 
collected. 
Deposits received for fixed periods at liberal rates 
of interest, which may be learnt on application. 
GEO. H. ALEXANDER, Agent. 
PHE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape cf Good 
Hope.) 
HEAD UFFICE. 
10 Clement’s lane, Lombard street, a E.C. 


Subscribed capital ............-s0ccee00 4,000,000 
DREAD COIN os 000005005 sossescaesteen 1,000,000 
GE DUN sksicisossiasevceateonatecn 529,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 


pu Kk UNION BANK OF SPAIN 
AND ENGLAND (Limited). 
Heap Orrice—21 Old Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadoros, 
Capital, £1,000,000, Subscribed Capital, £500,000. 
Paid-up Capital, £200,390. 





BOARD OF DIRECTORS 
In Lonpon. 
Hanbury Barclay, Esq. 
Bernard Tindal Bosanquet, Esq. 
Joseph Hucks Gibbs, Esq. 
C. Rozenraad, Esq. 
W. H. O’Shea, Esq., M.P. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 
In MAprip. 
Senor Don Hipolito Finat. 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 
de Perijaa. 
Exino. Senor Don Manuel Salvador Lopez. 
Senor Don Guillermo O’Shea, 
BANKERS. 
The Union Bank of London. 
The Bank of England. 
SPANISH FOUR PER CENT. 
CERTIFICATES PURCHASED. 
Current accounts opened. Bills negotiated and 
collected. DEPOSITS received until further notice, 
at FOUR per cent. interest, with one month’s 
notice of withdrawal. Special rates for longer 
periods, to be ascertained on application, 2 
Dividendscollected. Purchases and Sales of Stocks, 
Shares, &e., effected, and every description of Banking 
business transacted. 
Office hours, 10 to 3; Saturdays, 10 to 1. 


By order of the Board. 
’ Tv r ae 
()RIENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000, 

Court OF DrIREcTORS. 
CHAInMAN—Sir William John Walter Baynes, Bart. 
Drruty-CuainmaN—John Young, sa. 

George Arbuthnot, Esq. | James Fraser, Esq. 
Alex. Forrester Brown,| Hugh David Sandeman 

Esq. 
Arthur Craigie Oliphant, | Andrew Rd. Scoble, Esq. 

Esq. | William Walkinshaw, Esq. 

BANKERS. 

Bank of England, Union Bank of London, 
Bank of Scotland, London, 
AGENCY IN SCOTLAND. 

23 St Andrew square, Edinburgh, 
ForrigN BRANCHES AND AGENCIES. 

Bombay, Caleutta, Colombo (with Agencies at 
several inland towns), Hong Kong, Madras, Manri- 
tius, Melbourne (with Agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with Agencies at several iniand towns), Yokohama 
(with Agency at Kobe). 

The Corporation grant Drafts and negotiate or 
collect Bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in 
most parts of the World. 

They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the eustody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office, 

Office hours, 10 to 3. Saturdays, 10 tol. 

Threadneedle street, London, 1882. 


FRACTIONAL 


Esq. 


“ Dilate your wine with 

APOLLINARIS WATER, 

, Which can be relied on for 

| its PURITY & WHOLE- 

/SOMENESS. ”—Daily 
| News, 17th April, 1882. 


| 
| 
| 
| ANNUAL SALE, 
| TEN MILLIONS. 





[Sept. 16, 1889. 
VICTORIA (aus 


Th Rarway rosy. @ ALIA ) 
e London and Westminster Bank (Limit, 
the London Joint Stock Bank will PAY 0 ited) and 
the 2nd proximo, the HALF-YEAR'S' [NT after 
due Ist October next, on the Debentures abs EREST, 
= vray | of _ Railway Loan Act. 1857. a4 
7otiale roug eg etary 9 £907", an 
a ugh the six’ associated Australian 
The Interest Coupons must be left +) 
for examination, and forms for specifying th 
may be had on application at the London and Wat, 
minster Bank, Lothbury, or London Joint § est. 
Bank, Princes street. nt Stock 
For the London and Westminster Bank ( Limited) 
W. ASTLE, M; , 
For the London Joint Stock — Manager, 
WILLIAM FREDERICK NARRAWAY 


General Manager, 


iree Clear days 





May Ist 





London, ist September, 1882. 
AUSTRALIAN MORTGAGE 
LAND AND FINANCE COMPANY (Limited 
Incorporated a.p. 1863. 
Capital Sub a Ovricn— London. 
apital Subscribed, £1,750,000. Capi: id. 
£350,000, Pt! Paid-up, 
Reserve Fund (Consols), £285,000 
ee ene Sydney, and Geelong. 

e Company is prepared to issue TE N 
DEBENTURES, for Five or Seven ee 
cent. per annum, payable by Coupon Half-yearly 
The Company is also prepared to issue FOUR PER 
CENT. DEBENTURE STOCK, or to convert 
Terminable Debentures into Debenture Stock, on 
terms to be ascertained on application. 

R. H. CAIRD, Seer 
_ 123 Bishopsgate street Within, London, Eo 
TY al 
Viv LAND RAILWAY, 
4 TOURIST ARRANGEMENTS, 1882, 
TOURIST TICKETS will be issued from 
to the 3lst October, 1882, 
_ For particulars see Time Tables and Programmes 
issued by the Company. . 
JOHN NOBLE, General Ma a 
Derby, June, 1882. ae 
[Oo MERCHANTS.—THE 
a Advertiser, a Manager and Buyer of Machinery 
in an Export House, will shortly be open to an 
ENGAGEMENT. Good correspondent, and of 
business habits. Reference unexceptionable. — 
Address O. D., at C. H. May and Co.’s General 
Advertising Offices, 78 Gracechurch street. 
} ANK MANAGER.—A 

Gentleman of position secks an ENGAGEMENT 
as above. Has been for the last 11 years with one of 
the chief Banking Honses in the North of England. 
Has a thorough practical knowledge of banking, and 
holds testimonials of the highest character.—Address 
O. N., at C. H. May and Co.’s General Advertising 
Offices, 78 Gracechureh street. 

rOCK EXCHANGE —AN OLD- 

Established Firm is prepared to receive pro- 
posals for a qualifying JUNIOR PARTNER.—Messrs 
A. B., care of W. J. Lowe ani Co., 47 Threadneedle 
street, E.C. 





8ro, price 5s, 


SOME ARTICLES 
THE DEPRECIATION OF SILVER 


AND 


TOPICS CONNECTED WITH Il. | 
By the late WALTER BAGEHOT. 


The Articles are those contributed tothe Economist 
ou the Silver Question by Mr Bagehot, and are ea 
reprinted, with a Preface written by himself, shorty | 
before his death, in view of this publication. a} 
GC. Kegan Paul and Co., 1 Paternoster_square, “= 


Options on Stock Exchange Securities —The | 
and safest plan ever devised for making large P Es. 
from small investments with great rapidity. es | 
planatory book (2nd edition) SENT FREE Ay | 
George Evans & Co., Sworn Brokers, Gresham House, | 


Old Broad street, London. 
HE AIRE AND CALDER, 
BOTTLE COMPANY. 
E. BREFFIT aAnpD CO.; 
83 Upper Thames strect, London. 


Glass Bottles, Patent Packing-Csses. : 
PATENT-STOPPERED AERATED oe 
s a ‘ TASS, 
POLISHED PLATE, GLASS 
Architects, Builders, and the 7 _ en quality. 
above at lowest current rate and of t ANY (Limited 
THE PATENT SILVERING COME AT niet 
10 and 12 Lower Kennington lane, 40° ——— 
QILVERED LATE ve 
for LOOKING GLASSES, with ore n 
33 With pure ware’ wy 
‘ A east , Unequa 
pte nena estimates +i 





—— | 





ae ccititmmnnaciiocs 


| 
j 
| 






Silvered by new pr >cess W 

to injury from damp, heat, or ™ 

in brilliancy. Samples, tariis, Peete 

tak P. ATENT SILVERING COM PANY a 

“DINNEFORD'S MAGNESIE. 

The Medical Profession, for over Pee best 

approved of this pure solution as 

remedy for TeARTRUB 

HEADACHE, GO UT. and Nie conscitation 
the safest iperten ‘ 
meee Ladies, Children, 


DINNEFORD'S 








